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�� 5XVVLD�LV�WKH�ODUJHVW�FRXQWU\�LQ�WKH�ZRUOG����(XURSH��5XVVLD��WKH�FDSLWDO�LV�0RVFRZ��WKH�IODJ�LV�ZKLWH��EOXH�DQG�UHG�)UDQFH��WKH�FDSLWDO�LV�3DULV��WKH�IODJ�LV�EOXH��ZKLWH�DQG�UHG��*HUPDQ\��WKHFDSLWDO�LV�%HUOLQ��WKH�IODJ�LV�EODFN��UHG�DQG�\HOORZ�$VLD��&KLQD�� WKH� FDSLWDO� LV�3HNLQJ�� WKH� IODJ� LV� UHG� DQG� \HOORZ��9LHW�QDP��WKH�FDSLWDO�LV�+DQRL��WKH�IODJ�LV�UHG�DQG�\HOORZ�$PHULFD��&DQDGD��WKH�FDSLWDO�LV�2WWDZD��WKH�IODJ�LV�ZKLWH�DQG�UHG��WKH86$��WKH�FDSLWDO�LV�:DVKLQJWRQ�'&��WKH�IODJ�LV�UHG��ZKLWH�DQG�EOXH����,W� LV�$XVWUDOLD�� 3HRSOH� VSHDN� (QJOLVK� WKHUH��7KH� FDSLWDO� LV�&DQEHUUD�WKH�IODJ�LV�EOXH�ZLWK�ILYH�VPDOO�VWDUV�DQG�RQH�ELJ�VWDU��$OVR�LQ�WKH�FRUQHUWKHUH�LV�D�VPDOO�%ULWLVK�IODJ����3HRSOH�VSHDN�(QJOLVK�LQ�&DQDGD��2WWDZD�LV�WKH�FDSLWDO�RI�&DQDGD��7KHFRORXUV�DUH�UHG�DQG�ZKLWH����0\�QDPH� LV�/RUDQFH�� ,¶P� IURP�)UDQFH�� ,¶P�)UHQFK��0\� ODQJXDJH� LV)UHQFK�0\�QDPH�LV�7RQ\��,¶P�IURP�,WDO\��,¶P�,WDOLDQ��0\�ODQJXDJH�LV�,WDOLDQ�0\�QDPH� LV�/LVD�� ,¶P� IRUP�*HUPDQ\��,¶P�*HUPDQ��0\� ODQJXDJH� LV*HUPDQ�0\�QDPH� LV�&DUPHQ�� ,¶P� IRUP�6SDLQ�� ,¶P�6SDQLVK��0\� ODQJXDJH� LV6SDQLVK�0\�QDPH�LV�+DQV��,¶P�IRUP�*HUPDQ\��,¶P�*HUPDQ��0\�ODQJXDJH�LV*HUPDQ�0\�QDPH�LV�*HRUJH��,¶P�IRUP�&DQDGD��,¶P�&DQDGLDQ��0\�ODQJXDJH�LV(QJOLVK�0\�QDPH�LV�$KPDG�� ,¶P�IRUP�(J\SW��,¶P�(J\SWLDQ��0\� ODQJXDJH�LV$UDELF����:H�FDQ�VHH�WKH�(DUWK�IURP�WKH�VSDFH��:H�FDQ�VHH�VHDV��RFHDQV��FRQWL�QHQWV��7KHUH�DUH�VL[�FRQWLQHQWV�RQ� WKH�(DUWK��(XURSH�DQG�$VLD��$PHULFD�6RXWK�DQG�1RUWK���$IULFD��$XVWUDOLD��$QWDUFWLF��7KH�VPDOOHVW�FRXQWU\� LVWKH�9DWLFDQ�DQG�WKH�ELJJHVW�LV�5XVVLD��,Q�FRXQWULHV�OLYH�SHRSOH�RI�GLIIHUHQWQDWLRQDOLWLHV�DQG�WKH\�VSHDN�GLIIHUHQW�ODQJXDJHV����&RXQWU\ &DSLWDO 1DWLRQDOLW\ /DQJXDJH&DQDGD 2WWDZD &DQDGLDQ (QJOLVK��)UHQFK
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$XVWUDOLD &DQEHUUD $XVWUDOLDQ (QJOLVK86$ :DVKLQJWRQ $PHULFDQ (QJOLVK6SDLQ 0DGULG 6SDQLVK 6SDQLVK,WDO\ 5RPH ,WDOLDQ ,WDOLDQ(J\SW &DLUR (J\SWLDQ $UDELF*HUPDQ\ %HUOLQ *HUPDQ� *HUPDQ���&DQDGD��5XVVLD��&KLQD��)UDQFH��,WDO\��$XVWUDOLD���%HUOLQ��3DULV��&DLUR��/RQGRQ��2WWDZD��&DQEHUUD����� 7KH�6XQ�ULVHV�LQ�WKH�HDVW�DQG�VHWV�LQ�WKH�ZHVW��� 7KH\�FRQWLQXHG�WR�OLYH�LQ�D�VPDOO�YLOODJH��� :KHQ�ZH�ZHUH� OLWWOH�ZH�XVXDOO\�SOD\HG�ZLWK� WR\� HOHSKDQWV� DQGZLWK�RWKHU�WR\�DQLPDOV��� :KDW�PRXQWDLQV�VHSDUDWH�(XURSH�IURP�$VLD"�� :KHUH�LV�VKH�IURP"�6KH�LV�IURP�)UDQFH��6KH�ZDV�ERUQ�LQ�3DULV�)UHQFK�LV�KHU�QDWLYH�ODQJXDJH��� :KDW�LV�WKH�FRORXU�RI�WKH�QDWLRQDO�IODJ�RI�5XVVLD"���2QH�GD\�D�3DULV�QHZVSDSHU�JDYH�DQ�DGYHUWLVHPHQW�DERXW�D�YHU\�FKHDSZD\� RI� WUDYHOOLQJ��0DQ\�SHRSOH�EHOLHYHG� LW� DQG� VHQW� WKH�PRQH\�� $� IHZGD\V�ODWHU�HDFK�RI�WKHP�JRW�D�OHWWHU��7KH�OHWWHU�UHDG��©6LU��UHVW�LQ�EHG�DQGUHPHPEHU�WKDW� WKH�(DUWK� WXUQV��3DULV� WXUQV� WRJHWKHU�ZLWK� WKH�(DUWK��<RXWUDYHO�PRUH�WKDQ��������NLORPHWHUV�D�GD\��<RX�PD\�ORRN�RXW�RI�WKH�ZLQ�GRZ�DQG�HQMR\�\RXU�MRXUQH\�ª /HVVRQ����7KH�86$��(QJOLVK��$PHULFDQ*UHDW�%ULWDLQ��(QJOLVK��%ULWLVK$XVWUDOLD��(QJOLVK��$XVWUDOLDQ&DQDGD��(QJOLVK��)UHQFK��&DQDGLDQ��-RKQ��*UHDW�%ULWDLQ0DU\��$XVWUDOLD0DR��&KLQD0DULH��)UDQFH0RQLFD��&DQDGD
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6YHWD��5XVVLD��%HUOLQ�LV�LQ�(XURSH��,W�LV�LQ�*HUPDQ\�5RPH�LV�LQ�(XURSH��,W�LV�LQ�,WDO\�'HOKL�LV�LQ�$VLD��,W�LV�LQ�,QGLD�2WWDZD�LV�LQ�1RUWK�$PHULFD��,W�LV�LQ�&DQDGD�0DGULG�LV�LQ�(XURSH��,W�LV�LQ�6SDLQ�:DVKLQJWRQ�'&�LV�LQ�1RUWK�$PHULFD��,W�LV�LQ�WKH�86$���<XU\�*DJDULQ�IOHZ�LQWR�VSDFH�LQ������9DOHQWLQD�7HUHVKNRYD�IOHZ�LQWR�VSDFH�LQ������$OH[H\�/HRQRY�IOHZ�LQWR�VSDFH�LQ������DQG�LQ������*HUPDQ�7LWRY�ZDV�LQ�VSDFH�LQ������$QGUHDQ�1LNRODHY�ZDV�LQ�VSDFH�LQ������DQG�LQ��������$OH[H\�/HRQRY�ZDV�WKH�ILUVW�5XVVLDQ�FRVPRQDXW�LQ�WKH�RSHQ�VSDFH�LQ�������0DU\�DOUHDG\�NQRZV�(QJOLVK�DQG�VKH�LV�OHDUQLQJ�WKH�,WDOLDQ�ODQJXDJHQRZ�/L]D�DOUHDG\�NQRZV�)UHQFK�DQG�VKH�LV� OHDUQLQJ� WKH�(QJOLVK�ODQJXDJHQRZ�%HWW\�DOUHDG\�NQRZV�6SDQLVK�DQG�$UDELF�DQG�VKH�LV�OHDUQLQJ�WKH�5XV�VLDQ�ODQJXDJH�QRZ�/RUDQFH�DOUHDG\�NQRZV�*HUPDQ�DQG�&KLQHVH�DQG�VKH� LV� OHDUQLQJ� WKH6SDQLVK�ODQJXDJH�QRZ���7KH�VHDV�VHSDUDWH�WKH�FRQWLQHQWV�7KH�PRXQWDLQV�VHSDUDWH�WKH�FRXQWULHV�7KH�IRUHVWV�VHSDUDWH�WKH�FLWLHV�7KH�ULYHU�VHSDUDWHV�WKH�FRXQWULHV�7KH�RFHDQ�VHSDUDWHV�WKH�FRQWLQHQWV�7KH�VHD�VHSDUDWHV�WKH�LVODQGV���%LOO� XVHG� WR� WDNH� D� KROLGD\� LQ� WKH� PRXQWDLQV� LQ� ZLQWHU� EXW� QRZ� KHGRHVQ¶W�0DU\�XVHG�WR�ZDWFK�WKH�VXQVHW�LQ�WKH�HYHQLQJ�EXW�QRZ�VKH�GRHVQ¶W�6KH�DOVR�XVHG�WR�ZDWFK�WKH�VXQULVH�LQ�WKH�PRUQLQJ�DQG�VKH�GRHVQ¶W�GRLW��HLWKHU�
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-RKQ�XVHG�WR�JR�ILVKLQJ�ZLWK�KLV�IDWKHU�HDUO\�LQ�WKH�PRUQLQJ�EXW�QRZKH�GRHVQ¶W�*HRUJH�XVHG�WR�EH�YHU\�FXULRXV�ZKHQ�KH�ZDV�D�FKLOG�EXW�QRZ�KH�LVQ¶W�7RP�XVHG�WR�H[SORUH�QHZ�WHUULWRULHV�ZKHQ�KH�ZDV�\RXQJ�EXW�QRZ�KHGRHVQ¶W����� 2K��QR��KH�GLGQ¶W��+H�XVHG�WR�FU\�D�OLWWOH��� 2K��QR��WKH\�GLGQ¶W��7KH\�XVHG�WR�H[SORUH�WKH�IRUHVWV�ZKHQ� WKH\ZHUH�LQ�6RXWK�$PHULFD��� 2K��\HV��VKH�GLG��6KH�XVHG�WR�OLNH�ILVK��� 2K��\HV��KH�GLG��+H�XVHG�WR�ZRUN�LQ�DW�FRPSDQ\��� 2K��QR��ZH�GLGQ¶W��:H�ZHUH�QRW�JRRG�IULHQGV��� 2K��QR��VKH�GLGQ¶W��6KH�XVHG�WR�EH�LQWHUHVWHG�LQ�SRVWFDUGV��� 2K��\HV��KH�GLG��+H�XVHG�WR�EH�IRQG�RI�DQLPDOV������ 1HOO\�DQG�$QQ�ZHUH�PRYLQJ�LQ�D�QHZ�IODW�DW�������\HVWHUGD\��� 0UV�%URZQ�ZDV�VHOOLQJ�YHJHWDEOHV�DW������\HVWHUGD\��� 7KH�*UHHQV�ZHUH�VDLOLQJ�WR�6W��3HWHUVEXUJ�DW������\HVWHUGD\��� 3HWH�DQG�-DFN�ZHUH�ILJKWLQJ�ZLWK�HDFK�RWKHU�DW������\HVWHUGD\��� %LOO�ZDV�SUHSDULQJ�IRU�KLV�FODVVHV�DW�������\HVWHUGD\��� $QGUHZ�DQG�7HG�ZHUH�OLVWHQLQJ�WR�WKH�PXVLF�DW������\HVWHUGD\����:KLOH�\RX�ZHUH�VKRSSLQJ�,�ZDV�PDNLQJ�P\�EHG�:KLOH�\RX�ZHUH�VKRSSLQJ�,�ZDV�FRRNLQJ�GLQQHU�:KLOH�\RX�ZHUH�VKRSSLQJ�,�ZDV�ZDVKLQJ�WKH�IORRU�:KLOH�\RX�ZHUH�VKRSSLQJ�,�ZDV�PDNLQJ�WHD�:KLOH�\RX�ZHUH�VKRSSLQJ�,�ZDV�FOHDQLQJ�WKH�FDUSHW�:KLOH�\RX�ZHUH�VKRSSLQJ�,�ZDV�FOHDQLQJ�WKH�FORWKHV�:KLOH�\RX�ZHUH�VKRSSLQJ�,�ZDV�ZDVKLQJ�WKH�ZLQGRZ����+HU�FKLOGUHQ�ZHUH�ZDWFKLQJ�79��ILJKWLQJ�ZLWK� HDFK�RWKHU�� UHDGLQJ� DERRN��VOHHSLQJ�DQG�SOD\LQJ�IRRWEDOO����:KHQ�$QGUHZ�FDPH�KRPH�KLV�JUDQGSDUHQWV�ZHUH�ZDWFKLQJ�D�IHDWXUHILOP�RQ�79��KLV� IDWKHU�ZDV� UHDGLQJ�D�QHZVSDSHU��KLV� XQFOH�ZDV� ORRNLQJWKURXJK� WKH� PDJD]LQH�� KLV� DXQWV� ZHUH� PDNLQJ� MDP�� KLV� FRXVLQV� ZHUHSOD\LQJ�ZLWK�WR\V�RQ�WKH�IORXU��KLV�OLWWOH�EURWKHU�ZDV�FU\LQJ����3HRSOH�OHDUQ�IRUHLJQ�ODQJXDJHV�QRZDGD\V�
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3HRSOH�WUDYHO�E\�SODQH�QRZDGD\V�0RVW�SHRSOH�WUDYHO�E\�WUDLQ�QRZDGD\V�0DQ\�SHRSOH�WUDYHO�E\�VHD�QRZDGD\V�3HRSOH�ZDWFK�FDUWRRQV�QRZDGD\V�0RVW�SHRSOH�ZDWFK�YLGHRV�QRZDGD\V�0DQ\�SHRSOH�ZDWFK�IHDWXUH�ILOPV�QRZDGD\V�3HRSOH�UHDG�D�ORW�RI�ERRNV�QRZDGD\V�0RVW�SHRSOH�UHDG�D�ORW�RI�QHZVSDSHUV�QRZDGD\V�0DQ\�SHRSOH�UHDG�D�ORW�RI�PDJD]LQHV�QRZDGD\V����:H�XVH�SHQV�WR�ZULWH�OHWWHUV�:H�XVH�ERRNV�WR�OHDUQ�IRUHLJQ�ODQJXDJH�:H�XVH�NLWFKHQ�WR�FRRN�GLQQHU�:H�XVH�FXSV�WR�GULQN�FRIIHH�:H�XVH�JODVVHV�WR�GULQN�PLQHUDO�ZDWHU�:H�XVH�VSRRQV�WR�HDW�VRXS����,¶P�IRQG�RI�ERWK�WHD�DQG�FRIIHH�,¶P�IRQG�RI�ERWK�PLON�DQG�ZDWHU�,¶P�IRQG�RI�ERWK�FRXQWU\�DQG�WRZQ�OLIH�,¶P�IRQG�RI�ERWK�VKRUW�VWRULHV�DQG�ORQJ�QRYHOV�,¶P�IRQG�RI�ERWK�FDUWRRQV�DQG�IHDWXUH�ILOPV�,¶P�IRQG�RI�ERWK�WUDYHOOLQJ�E\�VHD�DQG�E\�SODQH�,¶P�IRQG�RI�ERWK�ZRUNLQJ�DW�KRPH�DQG�DW�WKH�OLEUDU\����<RX��,�GRQ¶W�OLNH�IRRWEDOO�&ODVVPDWH��<RX�GRQ¶W�VD\�VR�<RX��,¶YH�QHYHU�WUDYHOOHG�E\�SODQH�&ODVVPDWH��<RX�GRQ¶W�VD\�VR�<RX��,¶YH�QHYHU�EHHQ�WR�WKH�VHDVLGH�&ODVVPDWH��<RX�GRQ¶W�VD\�VR���� :g]eh]h\hjysb_�kljZgu>bZgZ��Ijb\_l��O_e_g��Klh�e_l�l_[y�g_�\b^_eZ��DZd�m l_[y�^_eZ"O_e_g��Ohjhrh��kiZkb[h��Z m�l_[y"�Ijhreh�fgh]h�\j_f_gb��dZd�y\b^_eZ�l_[y�\ ihke_^gbc�jZa�>bZgZ��>Z��fgh]h�ijhreh�\j_f_gb��< ihke_^gbc�jZa�y l_[y�\b^_�eZ� \ [b[ebhl_d_�� Lu� ]hlh\beZkv� d ^hdeZ^m� ih� k\h_fm� ex[bfhfmij_^f_lm�²�Zg]ebckdhfm��dhg_qgh�
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O_e_g��>Z��Gh�ihq_fm� lu� kf_zrvky"�Y kqblZx�� qlh� Zg]ebckdbckZfuc�ihimeyjguc�yaud�\ gZklhys__�\j_fy��GZ�Zg]ebckdhf�]h\hjylex^b�ih�\k_fm�fbjm��< Jhkkbb�b \h�NjZgpbb��\ =_jfZgbb�b \�BlZ�ebb��< BkiZgbb�b \�?]bil_�mqZl�Zg]ebckdbc�dZd�bghkljZgguc�yaud�>bZgZ��Y agZx��DklZlb�� ]h\hjyl��qlh� Zg]ebckdbc� klZe�f_`^mgZ�jh^guf�yaudhf�\ ^\Z^pZlhf�\_d_�O_e_g��>Z��dhg_qgh��L_[y�ihcfml�ihqlb�\_a^_��_keb�lu�]h\hjbrvgZ�Zg]ebckdhf��<h�fgh]bo�kljZgZo�]h\hjyl�gZ�Zg]ebckdhf��b dhg_q�gh�gZ�k\hzf�jh^ghf�>bZgZ��: \�dZdbo�kljZgZo�Zg]ebckdbc�gZpbhgZevguc�yaud"O_e_g��< <_ebdh[jblZgbb��KR:��DZgZ^_��:\kljZebb�b \�Gh\hcA_eZg^bb��Wlh�Zg]eh]h\hjysb_�kljZgu�>bZgZ��B \h�\k_o�wlbo�kljZgZo�ex^b�]h\hjyl�gZ�h^ghf�b lhf�`_yaud_��g_�lZd�eb"O_e_g��Fhc�hl\_l�²�b ^Z��b g_l��Ohly�hgb�\k_�]h\hjyl�gZ�Zg]ebc�kdhf��_klv�g_[hevrh_�jZaebqb_�\ wlbo�kljZgZo�>bZgZ��G_�fh`_l� [ulv��Y gbdh]^Z� g_� agZeZ�� qlh� Zf_jbdZgpu� bZg]ebqZg_�]h\hjyl�gZ�jZaguo�yaudZo�O_e_g��G_l�� g_� gZ� jZaguo��< h[_bo� kljZgZo� ]h\hjyl� gZ� Zg]ebc�kdhf��gh�\ KR:�]h\hjyl�gZ�Zf_jbdZgkdhf�Zg]ebckdhf��Z \�<_ebdh�[jblZgbb� ]h\hjyl� gZ� [jblZgkdhf� Zg]ebckdhf��QZklh� h^gm� b lm�`_\_sv�h[hagZqZxl�jZagu_�keh\Z�>bZgZ��Qlh�lu�bf__rv�\ \b^m"O_e_g��Y bf_x�\ \b^m��qlh� IODW�h[hagZqZ_l�d\Zjlbjm�\ :g]ebb��ZDSDUWPHQW�\ KR:��< KR:� ]h\hjyl� FRRNLHV�b FDQGLHV�� Z \�;jblZgbbELVFXLWV b VZHHWV��bf_y�\ \b^m�h^gh�b lh�`_��Hk_gv�\ :f_jbd_�gZau�\Zxl�IDOO��Z \�:g]ebb�DXWXPQ�>bZgZ��Wlh�hq_gv�bgl_j_kgh�gZ�kZfhf�^_e_�+HOHQ�LV�VR�PXFK�LQWHUHVWHG�LQ�(QJOLVK�EHFDXVH�D�ORW�RI�SHRSOH�VSHDN(QJOLVK�DQG�LW�LV�WKH�PRVW�SRSXODU�ODQJXDJH�QRZDGD\V����*UHDW�%ULWDLQ��&DQDGD��WKH�86$��$XVWUDOLD��1HZ�=HDODQG(QJOLVK�LV�WKH�LQWHUQDWLRQDO�ODQJXDJH�QRZDGD\V�(QJOLVK��*HUPDQ��)UHQFK�DUH�SRSXODU�LQ�5XVVLD�FRRNLHV��FDQGLHV��IDOO���(QJOLVK�LV�WKH�PRVW�SRSXODU�ODQJXDJH�QRZDGD\V��,W�LV�VSRNHQ�DOO�RYHUWKH�ZRUOG��3HRSOH�LQ�PDQ\�FRXQWULHV�OHDUQ�LW��,I�\RX�VSHDN�(QJOLVK�SHRSOHZLOO� XQGHUVWDQG� \RX� SUDFWLFDOO\� HYHU\ZKHUH�� (QJOLVK� LV� WKH� QDWLYH� ODQ�JXDJH� LQ� *UHDW� %ULWDLQ�� WKH� 86$�� &DQDGD�� $XVWUDOLD�� 1HZ� =HDODQG�7KRXJK�WKH\�VSHDN�WKH�VDPH�ODQJXDJH�WKHUH�DUH�VRPH�GLIIHUHQFHV�
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����� 'LG�VKH�UHDOO\�XVH�WR�FRRN�IDQWDVWLF�SDQFDNHV"�� 'LG�KH�UHDOO\�XVH�WR�EH�D�VFLHQWLVW"�� 'LG�VKH�UHDOO\�XVH�WR�EH�YHU\�PXFK�LQWHUHVWHG�LQ�VFLHQFH"�� 'LG� WKH\� UHDOO\� XVH� WR� OHDUQ� D� ORW� DERXW� +LVWRU\� DQG� WKH� PDLQFLWLHV�RI�5XVVLD"�� 'LG�VKH�UHDOO\�XVH�WR�OLYH�LQ�D�VPDOO�YLOODJH"�� 'LG�KH�UHDOO\�XVH�WR�JHW�LQWHUHVWLQJ�LQIRUPDWLRQ�DERXW�VSDFH�DQGVSDFH�WULSV"���:KLOH�WKH�FKLOGUHQ�ZHUH�UXQQLQJ�WKHLU�PRWKHU�ZDV� UHDGLQJ�D�QHZVSD�SHU�:KLOH�P\� IDWKHU�ZDV� ORRNLQJ� WKURXJK� WKH�PDJD]LQH�P\�PRWKHU�ZDVFRRNLQJ�EUHDNIDVW�:KLOH�$QQ�ZDV�UHDGLQJ�D�QRYHO�KHU�VLVWHU�ZDV�SOD\LQJ�,�ZDV�ZDONLQJ�ZKHQ�,�VDZ�WKHP�LQ�WKH�VWUHHW�,�ZDV�VOHHSLQJ�ZKHQ�WKH�WHOHSKRQH�UDQJ�)DWKHU�ZDV�ZDWFKLQJ�WHOHYLVLRQ�ZKHQ�3HWHU�FDPH�EDFN�KRPH������ $QQ�ZDV�SOD\LQJ�WKH�IOXWH�DW���R¶FORFN�\HVWHUGD\�DQG�KHU�EURWK�HUV�ZHUH�SOD\LQJ�WKH�YLROLQ��� :KLOH�)UHG�ZDV� VZLWFKLQJ�RQ� WKH�YDFXXP�FOHDQHU�KLV�ZLIH�ZDVVZLWFKLQJ�RQ�WKH�ZDVKLQJ�PDFKLQH��� :KHQ�,�ZDV�EX\LQJ�IUXLW�,�ZDV�WDONLQJ�WR�WKH�VHOOHU��� 0\�IDWKHU�ZDV�UHSDLULQJ�WKH�FHQWUDO�KHDWLQJ�DW���R¶FORFN�\HVWHU�GD\��� :KR�ZDV�SOD\LQJ�WHQQLV�ZKHQ�\RX�HQWHUHG�WKH�KDOO"�� /LWWOH� 7RP�ZDV� ORRNLQJ� DW� WKH�PDS� RI� (XURSH� ZKHQ� KLV� VLVWHUWROG�KLP�DERXW�(QJODQG��� :KDW�ZHUH�\RX�GRLQJ�ZKHQ�\RXU�JUDQGPRWKHU�ZDV�FRRNLQJ�SDQ�FDNHV"�� :KLOH�FKLOGUHQ�ZHUH� OLVWHQLQJ� WR� WKH�PXVLF� WKH\�ZHUH�ZDWFKLQJWKH�VXQULVH������ 0RVFRZ�LV�LQ�(XURSH��� 7KH�$XVWUDOLDQ�VSHDN�(QJOLVK��� 7KH�8UDOV�VHSDUDWH�(XURSH�IURP�$VLD��� (J\SW�LV�LQ�$IULFD��� 7KH�QDWLRQDO�5XVVLDQ�IODJ�LV�ZKLWH��EOXH�DQG�UHG��� -RKQ�LV�D�W\SLFDO�(QJOLVK�QDPH�
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/HVVRQ����7KH�ER\V�DUH�SOD\LQJ�ZLWK�WKH�EDOO�7KH�ER\V�DUH�SDLQWLQJ�7KH�ER\V�DUH�ZDVKLQJ�WKH�GLVKHV�7KH�ER\V�DUH�HDWLQJ�7KH�ER\V�DUH�VZLPPLQJ���,�ZDV�KDYLQJ�EUHDNIDVW�DW���R¶FORFN�\HVWHUGD\�,�ZDV�ZDWFKLQJ�79�DW����R¶FORFN�\HVWHUGD\�,�ZDV�UHDGLQJ�D�QHZVSDSHU�DW���R¶FORFN�\HVWHUGD\�,�ZDV�ZRUNLQJ�LQ�WKH�RIILFH�DW���R¶FORFN�\HVWHUGD\�,�ZDV�OHDUQLQJ�WKH�IRUHLJQ�ODQJXDJH�DW���R¶FORFN�\HVWHUGD\����� :KHQ�KH ZDV�FOHDQLQJ�KLV�WHHWK�LQ�WKH�EDWKURRP�WKH�WHOHSKRQH�UDQJ�,W�ZDV�KLV�*UDQQ\��+H�VSRNH�WR�KLV�*UDQQ\�IRU�D�IHZ�PLQXWHV��� :KHQ�KH�ZDV�KDYLQJ�KLV�EUHDNIDVW�WKH�GRRU�EHOO�UDQJ��,W�ZDV�KLVIULHQG��� :KHQ� WKH\� ZHUH� OHDYLQJ� IRU� VFKRRO� WKH\� VDZ� 5REHUW¶V� XQFOHIURP�DQRWKHU�FLW\�DW�WKH�GRRU��5REHUW�WRRN�KLP�LQ��� :KHQ� 5REHUW� ZDV� VKRZLQJ� WKHLU� IODW� WR� KLV� XQFOH� WKHUH� ZDV� DWHOHSKRQH�FDOO�IURP�KLV�IDWKHU��+H�H[SODLQHG�WR�KLP�ZK\�KH�ZDVDW�KRPH�ZLWK�KLV�XQFOH���,V�WKHUH�D�OLEUDU\�QHDU�\RXU�KRXVH",V�WKHUH�WKH�)RON�$UW�0XVHXP�QHDU�\RX",V�WKHUH�D�FLUFXV�LQ�\RXU�FLW\":KHUH�LV�WKH�3LFWXUH�*DOOHU\�VLWXDWHG�LQ�\RXU�FLW\",V�\RXU�KRXVH�VLWXDWHG�QHDU�WKH�YLOODJH",V�WKHUH�WKH�EXLOGLQJ�RI�WKH�$UW�([KLELWLRQ�QHDU�\RXU�KRXVH"��,�VWXGLHG�\HVWHUGD\��²�,�ZDV�VWXG\LQJ�\HVWHUGD\�DW���R¶FORFN�,� ZHQW� WR� P\� JUDQGPRWKHU� ODVW� 6XQGD\�� ²� ,� ZDV� ZDONLQJ� WR� P\JUDQGPRWKHU�ZKHQ�WKH�WHOHSKRQH�UDQJ�7KH\�FDPH�WKUHH�GD\V�DJR��²�:KLOH�,�ZDV� UHDGLQJ�D�PDJD]LQH� WKH\ZHUH�FRPLQJ�KRPH�IURP�WKH�DLUSRUW����� ,�GLGQ¶W�XVH�WR�UHDG�ERRNV�ZKHQ�, ZDV�D�FKLOG�
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��� :g^jhde_k�b e_\:g^jhde_k�[ue�jZ[hf� Hg�[_`Ze�q_j_a�e_k��Hg�ohl_e�kijylZlvkykj_^b�^_j_\v_\��Hg�ohl_e�m[_`Zlv�^Ze_dh�hl�^_j_\gb��]^_�hg�`be�b[ue�jZ[hf��Hg� kqblZe��qlh� _]h�`bagv�[ueZ� ljm^gZ�� gZ� kZfhf� ^_e_hgZ�[ueZ�g_\ughkbfZ��:g^jhde_k�ohl_e�kiZklb�k\hx�`bagv�\ e_km�<^jm]�hg�m\b^_e�[hevrh]h�ev\Z��Gbdh]h�jy^hf�k gbf�g_�[ueh��:g^�jhde_k�bkim]Zeky��gh�ihgye��qlh�e_\�g_�kfh`_l�k^_eZlv�_fm�gbdZdh]h\j_^Z��E_\�ly`_eh�^urZe��Hg�ohl_e�ihdZaZlv�:g^jhde_km��qlh�qlh�lh�kemqbehkv�k _]h�eZihc��E_\�g_�fh]�]h\hjblv�gZ�yaud_�ex^_c��ghhg� ohl_e� kdZaZlv�� ©KiZkb�f_gy�� AZsblb�f_gy��Ihfh]b�fg_�ª�:g^�jhde_k� ihkfhlj_e� gZ� eZim� lb]jZ� b m\b^_e� [hevrmx� dhexqdm��HgZ[ueZ� ]em[hdh� \ eZi_�� :g^jhde_k� \ulZsbe� _z�� E_\� klZe� kqZkleb\�Hgb�klZeb�^jmavyfb��b e_\�ijbghkbe�_fm�dZ`^uc�^_gv�_^m�Gh� \ h^bg� ^_gv� \hckdZ�Bfi_jZlhjZ� ihcfZeb�:g^jhde_kZ� b _]h^jm]Z��ev\Z�Hgb�^hklZ\beb�bo�\ Jbf�b jZaemqbeb�bo��Hgb�g_�^Z\Zeb�gbdZdhc_^u�ev\m��E_\�klZe�hq_gv�]heh^guf��b \�de_ldm�d g_fm�[jhkbeb�gZkt_^_gb_� :g^jhde_kZ�� Gh� e_\� [ue� _]h� gZklhysbf� ^jm]hf�� Hg� g_m[be�:g^jhde_kZ��Hg�[ue�jZ^�\b^_lv�k\h_]h�^jm]Z�Bfi_jZlhj�g_�fh]�ihgylv�wlh]h��:g^jhde_kZ�^hklZ\beb�d g_fm��bhg�jZkkdZaZe�Bfi_jZlhjm�k\hx�bklhjbx��Bfi_jZlhj�ijbdZaZe�^Zlvev\m�ih_klv�b hlimklbe�bo�h[hbo�7KH�KXQJU\�OLRQ�GLGQ¶W�HDW�$QGURFOHV�EHFDXVH�KH�ZDV�KLV�UHDO�IULHQG����$QGURFOHV�ORRNHG�DW�WKH�OLRQ¶V�SDZ�DQG�GLVFRYHUHG�D�ODUJH�WKRUQ�LQ�LW�+H�WRRN�LW�DZD\�7KH\�EHFDPH�IULHQGV�DQG�WKH�OLRQ�EURXJKW�KLP�IRRG�HYHU\�GD\�+H�EHFDPH�YHU\�KXQJU\�DQG�WKHQ�WKH\�JDYH�$QGURFOHV�WR�HDW����:KDW�GLG�$QGURFOHV�GR�LQ�WKH�IRUHVW":KRP�GLG�KH�VHH�WKHUH":KDW�GLG�WKH�OLRQ�ZDQW�WR�VD\":KDW�KDSSHQHG�RQH�GD\":K\�GLG�WKH�(PSHURU�OHW�WKH�IULHQGV�JR�DZD\"���$QGURFOHV�ZDV� D� VODYH��+H� UDQ� LQWR� WKH� IRUHVW� WR� VDYH� KLV� OLIH� WKHUH�6XGGHQO\�KH�VDZ�D�ELJ�OLRQ��%XW�WKH�OLRQ�FRXOGQ¶W�GR�KLP�DQ\�KDUP��7KHOLRQ� ZDQWHG� VRPHWKLQJ� WR� VD\��$QGURFOHV� VDZ� D� ELJ� WKRUQ� LQ� WKH� OLRQ¶VSDZ� DQG� KH� WRRN� LW� RXW��7KH\�EHFDPH� IULHQGV� DQG� WKH� OLRQ� EURXJKW�KLP
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IRRG�HYHU\� GD\��%XW�RQH�GD\� WKH�(PSHURU¶V�SHRSOH�FDXJKW�ERWK�$QGUR�FOHV� DQG� KLV� IULHQG� WKH� OLRQ�� 7KH\� GLGQ¶W� JLYH� DQ\� IRRG� WR� WKH� OLRQ� DQGWKHQ� KH� EHFDPH�YHU\� KXQJU\��7KH\� JDYH�$QGURFOHV� WR� HDW��%XW� WKH� OLRQZDV�KLV�UHDO�IULHQG�²�KH�GLGQ¶W�HDW�$QGURFOHV��7KH�(PSHURU�FRXOGQ¶W�XQ�GHUVWDQG�LW��7KHQ�$QGURFOHV�WROG�KLP�WKH�VWRU\�DQG�WKH�HPSHURU�JDYH�IRRGWR�WKH�OLRQ�DQG�OHW�WKHP�ERWK�JR�DZD\������ :K\�GLG�$QGURFOHV�ZDQW�WR�UXQ�IDU�IURP�WKH�YLOODJH"�� :K\�ZDV�KLV�OLIH�KDUG"�� :KDW�GLG�KH�VHH�LQ�WKH�IRUHVW"�� :K\�GLG�$QGURFOHV�XQGHUVWDQG�WKDW�WKH�OLRQ�FRXOGQ¶W�GR�KLP�DQ\KDUP"�� :KDW�GLG�WKH�OLRQ�WULHG�WR�VD\"�� :K\�ZDV�WKH�OLRQ�KDSS\"�� :KR�FDXJKW�ERWK�$QGURFOHV�DQG�KLV�IULHQG"�� :KHUH�GLG�WKH\�EULQJ�WKH�IULHQG"�� :KDW�GLG�WKH\�GR�ZLWK�WKHP"��� :K\�ZDV�WKH�OLRQ�KDSS\�WR�VHH�$QGURFOHV"/HVVRQ�����,�XVHG�WR�VZLP�ODVW�VXPPHU�,�XVHG�YHJHWDEOHV�WR�FRRN�GLQQHU�,�XVHG�WR�ULGH�D�ELF\FOH�ODVW�VXPPHU�,�XVHG�SDSHU�WR�ZULWH�D�OHWWHU�,�XVHG�WR�VOHHS�ODVW�VXPPHU�,�XVHG�ERRNV�WR�SUHSDUH�D�WDON�RQ�+LVWRU\�RI�WKH�86$�,�XVHG�WR�WDNH�SLFWXUHV�ODVW�VXPPHU�,�XVHG�SDLQWV�WR�GR�D�SLFWXUH���:KDW�ZHUH�\RX�GRLQJ�DW����R¶FORFN�\HVWHUGD\",�ZDV�GULQNLQJ�FRIIHH�:KDW�ZHUH�\RX�GRLQJ�DW���R¶FORFN�\HVWHUGD\",�ZDV�ZDWFKLQJ�79�:KDW�ZHUH�\RX�GRLQJ�DW���R¶FORFN�\HVWHUGD\",�ZDV�GRLQJ�P\�KRPHZRUN���(QJODQG�LV�VHSDUDWHG�IURP�6FRWODQG�E\�PRXQWDLQV��,W�LV�ZDVKHG�E\�WKH1RUWK�6HD��7KH�PDLQ� FLWLHV� RI�(QJODQG�DUH� VLWXDWHG� LQ� WKH�FHQWUH� RI� WKHFRXQWU\��/RQGRQ��LWV�FDSLWDO��ZDV�IRXQGHG�PDQ\�FHQWXULHV�DJR��,W�LV�D�SRUW
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QRZ� WRR�� $� ORW� RI� JRRGV� DUH� EURXJKW� WR� /RQGRQ� IRUP� PDQ\� FRXQWULHV�0DQ\�GLIIHUHQW�WKLQJV�DUH�VROG� LQ�WKH�VKRSV�DQG�VWUHHWV�RI�/RQGRQ��/RQ�GRQ�LV�YLVLWHG�E\�PDQ\�WRXULVWV�HYHU\�\HDU����� ,�WXUQHG�RII�WKH�UDGLR�EHFDXVH�LW�VRXQGHG�ORXG��� ,�KDYH�HDWHQ�WKH�ZKROH�FDNH�EHFDXVH�LW�WDVWHG�JRRG��� ,�GLGQ¶W�JR�WR�VFKRRO�\HVWHUGD\�EHFDXVH�,�IHOW�EDG��� ,�KDYH�SXW�WKHVH�OLOLHV�KHUH�EHFDXVH�WKH\�VPHOO�SOHDVDQW��� ,�OLNH�KRQH\�EHFDXVH�LW�WDVWHV�VZHHW��� ,�GRQ¶W�WDNH�DVSLULQH�EHFDXVH�,�IHHO�ZHOO����� &KULVWRSKHU�&RXORPE�GLVFRYHUHG�$PHULFD��� 0\�PRWKHU�KDV�WXUQHG�RII�WKH�ZDVKLQJ�PDFKLQH��� +LV�VLVWHU�LV�6XVDQ��� 0\�IDWKHU�ZRUNV�DW�WKH�IDFWRU\��� 7KHVH�URVHV�VPHOO�QLFH����� :KR�SURWHFWV�DQLPDOV�RQ�RXU�SODQHW"�²�3HRSOH�GR��� :KLFK�RI�\RX�ZLOO�JR�WR�/RQGRQ"�²�:H�ZLOO��� :KLFK�RI�WKHP�ZLOO�FRQWLQXH�WKH�ZRUN"�²�3HWHU�DQG�$QQ�ZLOO��� :KR�EX\V�QHZVSDSHUV�LQ�\RXU�IDPLO\"�²�0\�IDWKHU�GRHV��� :KLFK�RI�\RX�JUHZ�SULPURVHV�LQ�WKH�JDUGHQ�ODVW�VXPPHU"�²�0\VLVWHUV�GLG��� :KDW�ULVHV�LQ�WKH�(DVW"�²�7KH�6XQ�GRHV����� 3HRSOH�VD\�WKDW�PDQ\�DQLPDOV�DUH�LQ�GDQJHU��� 1LFN¶V�JUDQQ\�DVNV�KLP�QRW�WR�GR�DQ\�KDUP�WR�FKU\VDQWKHPXPV��� 7KH�WHDFKHU�DVNV�%HWW\�QRW�WR�VSHDN�VR�ORXGO\��� 0\�JUDQGSD� VD\V�KH� OLNHV� VSULQJ�ZKHQ� DOO� WKH� IUXLW�WUHHV� DUH� LQEORVVRP��� %RE¶V�FRXVLQ�VKRXWV�WR�KLP�WR�FRPH�DQG�WR�EH�TXLFN��� 0\�WHDFKHU�DVNV�WR�VSHDN�(QJOLVK�LQ�FODVV����D� 0RQGD\��7XHVGD\��:HGQHVGD\��7KXUVGD\��)ULGD\��6DWXUGD\��6XQ�GD\�E� :LQWHU� FRQVLVWV� RI� 'HFHPEHU�� -DQXDU\�� )HEUXDU\�� 6XPPHU� FRQ�VLVWV�RI�-XQH��-XO\��$XJXVW�F� 0\�IODW�FRQVLVWV�RI�WKUHH�URRPV�
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����� 1RYRVLELUVN��6DPDUD��7RO\DWL�� 3HRSOH�IHHO�ORQHO\�ZKHQ�WKH\�DUH�DORQH��� $�XVXDO�VLJQ�RI�UDLQ�LV�ZLQG��� ,YDQ� ZDV� VXUSULVHG� ZKHQ� WKH� ILVK� EHJDQ� WR� VSHDN� EHFDXVH� KHQHYHU�VDZ�D�ILVK�OLNH�WKDW��� 3HRSOH�PXVW�EH�FDUHIXO�LQ�WKH�VWUHHWV�ZKHQ�WKHUH�DUH�D�ORW�RI�FDUV����D� .LQJGRPE� 6WDWH��� A_fey�b ex^b�<_ebdh[jblZgbbKh_^bgzggh_� dhjhe_\kl\h� <_ebdh[jblZgbb� b K_\_jghc� BjeZg�^bb� �KD�� wlh� hnbpbZevgh_� gZa\Zgb_� kljZgu�� dhlhjZy� jZkiheh`_gZgZ� ;jblZgkdbo� hkljh\Zo�� LZdbf� h[jZahf�� <_ebdh[jblZgbx� qZklhgZaau\Zxl��;jblZgbmc� beb�H[t_^bgzgguf� dhjhe_\kl\hf��beb�ijh�klh�<;��HgZ�khklhbl�ba�q_lujzo�kljZg��:g]ebb��RhleZg^bb��MwevkZb K_\_jghc�BjeZg^bb��<u�fh`_l_�bo�\b^_lv�gZ�dZjl_��Bo�klhebpuEhg^hg��W^bg[mj]��DZj^bn�b ;_enZkl�<_ebdh[jblZgby�²�hkljh\gh_�]hkm^Zjkl\h��>\Z�hkgh\guo�hkljh�\Z� wlh� <_ebdh[jblZgby� �]^_� jZkiheh`_gu� :g]eby�� RhleZg^by� bMwevk��b BjeZg^by��A^_kv�jZkiheh`_gu�K_\_jgZy�BjeZg^by�b g_aZ�\bkbfZy� BjeZg^kdZy� j_kim[ebdZ�� >\Z� hkljh\Z� jZa^_e_gu� BjeZg^�kdbf�fhj_f�<_ebdh[jblZgby� hl^_e_gZ� hl� dhglbg_glZ� ijheb\hf� EZ�FZgr�Dh]^Z�lh�;jblZgkdb_�hkljh\Z�[ueb�qZklvx�?\jhiu��;eb`ZcrZy�lhq�dZ�d \jhi_�²�ijheb\�IZ�^_�DZe_�<_ebdh[jblZgby�hfu\Z_lky�:leZglbq_kdbf�hd_Zghf�gZ�k_\_j_�bK_\_jguf�fhj_f�gZ�aZiZ^_�DZ`^uc��dlh�jh^beky�\ ;jblZgbb�²�;jblZg_p��Ex^b�ba�:g]ebbZg]ebqZg_��Ex^b�ba�RhleZg^bb��MwevkZ�beb�K_\_jghc�BjeZg^bb�g_Zg]ebqZg_��Hgb�rhleZg^pu��\Zeebcpu�b bjeZg^pu��Ex^b�ba�Rhl�eZg^bb�b MwevkZ�g_�ex[yl��dh]^Z�bo�gZau\Zxl�Zg]ebqZgZfb�< ;jblZgbb�`b\ml�[he__����fbeebhgh\�q_eh\_d��Fgh]b_�ba�gbo`b\ml� \ [hevrbo� bg^mkljbZevguo� ]hjh^Zo�� lZdbo� dZd� Ehg^hg�FZgq_kl_j� b Eb\_jimev�� gZijbf_j�� [hevrb_� bg^mkljbZevgu_� ]h�jh^Z� \ p_glj_� :g]ebb�� Gh� bghkljZgpu� qZklh� m^b\eyxlky�� qlh� \;jblZgbb�\ hkgh\ghf�hldjulZy�f_klghklv��A^_kv�fgh]h�h^bghdboohefh\��lbobo�j_d��]em[hdbo�hazj�b n_jf_jkdbo�a_f_ev��hkh[_gghgZ�x]_�kljZgu�



��

<k_�\ ;jblZgbb� ]h\hjyl�gZ�Zg]ebckdhf��Gh�\ g_dhlhjuo�qZklyoRhleZg^bb�b MwevkZ�]h\hjyl�gZ�^jm]bo�yaudZo��<Zeebcpu�hkh[_ggh]hj^ylky� k\hbf� yaudhf��Hgb� ex[yl� ]h\hjblv� gZ� \Zeebckdhf�� i_lvi_kgb� gZ� \Zeebckdhf�� b dh]^Z� iml_r_kl\m_rv��fh`gh� m\b^_lv� ^h�jh`gu_�agZdb�gZ�\Zeebckdhf�yaud_�ih�\k_fm�Mwevkm�<k_�\ dhjhe_\kl\_�]h\hjyl�gZ�Zg]ebckdhf��gh�]h\hjyl�gZ�gzf�ih�jZaghfm��RhleZg^_p� ^he`_g� ijbkemrb\Zlvky�� qlh[u� ihgylv� ehg�^hgpZ�beb�\ZeebcpZ�DZd�\u�agZ_l_��neZ]�dhjhe_\kl\Z�wlh�Xgbhg�>`_d��Hg�khklhbl�baljzo�dj_klh\�� dj_kl�K\ylh]h�=_hj]Z� �k\ylh]h�ihdjh\bl_ey�:g]ebb��dj_kl� K\ylh]h� Wg^jx� �k\ylh]h� ihdjh\bl_ey� RhleZg^bb�� b dj_klK\ylh]h�IZljbdZ��ihdjh\bl_ey�BjeZg^bb��*UHDW�%ULWDLQ��%ULWDLQ�� WKH�8QLWHG�.LQJGRP��WKH�8.�DUH� WKH�SRVVLEOHQDPHV�WR�FDOO�WKH�FRXQWU\������ 7KH�8.�LV�VLWXDWHG�RQ�WKH�%ULWLVK�,VOHV��� 7KH�8.�LV�FDOOHG�©DQ� LVODQG�VWDWHª�EHFDXVH�LW� LV�VLWXDWHG�RQ� WKH%ULWLVK�,VOHV��� ,UHODQG�LV�VLWXDWHG�RQ�WKH�%ULWLVK�,VOHV��� 7KH\�VSHDN�(QJOLVK��6FRWWLVK��:HOVK�DQG�,ULVK��� 7KHUH�OLYH�PRUH�WKDQ����PLOOLRQ�SHRSOH��� ,W� LV� WKH� IODJ� RI� WKH� 8QLWHG� .LQJGRP� DQG� LW� FRQVLVWV� RI� WKUHHFURVVHV����(QJODQG� �/RQGRQ��� 6FRWODQG� �(GLQEXUJ��� :DOHV� �&DUGLII��� 1RUWKHUQ,UHODQG��%HOIDVW��7KHUH� OLYH� WKH�(QJOLVK�� WKH�:HOVK�� WKH�6FRWWV� DQG� WKH� ,ULVK� DQG� WKH\VSHDN�(QJOLVK��6FRWWLVK��:HOVK�DQG�,ULVK�/RQGRQ��0DQFKHVWHU��/LYHUSRRO�7KH�$WODQWLF�2FHDQ��WKH�1RUWK�6HD��WKH�(QJOLVK�&KDQQHO�7KH�(QJOLVK�&KDQQHO��WKH�6WUDLW�RI�'RYHU����7KH� ODQG�RI�*UHDW�%ULWDLQ� FRQVLVWV� RI� ORQHO\� KLOOV�� TXLHW� ULYHUV�� GHHSODNHV�DQG�IDUPODQGV�7KHUH�DUH�WKH�6FRWWV��WKH�(QJOLVK��WKH�:HOVK��WKH�,ULVK����7KRXJK�WKH\�DOO�VSHDN�(QJOLVK�\RX�FDQ�KHDU�VRPH�RWKHU�ODQJXDJHV�LQWKH�FRXQWU\�7KH\�VSHDN�(QJOLVK�EXW�WKH\�VSHDN�LW�GLIIHUHQWO\�
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���6KH�LV�D�%ULWLVK�JLUO����6WDWH&RXQWU\ &DSLWDO 3HRSOH /DQJXDJH6FRWODQG (GLQEXUJK WKH�6FRWWV 6FRWWLVK:DOHV &DUGLII WKH�:HOVK :HOVK(QJODQG /RQGRQ WKH�(QJOLVK (QJOLVK*UHDW�%ULWDLQ /RQGRQ� WKH�%ULWLVK (QJOLVK1RUWKHUQ�,UHODQG %HOIDVW WKH�,ULVK ,ULVK����� >MX�VW@�� >MX�]G@�� >MX�VW@�� >MX�]G@�� >MX�]G@ /HVVRQ�����3HWHU¶V� EUHDNIDVW� FRQVLVWHG� RI� HJJV�� D� FXS� RI� FRIIHH�� EUHDG�� RUDQJHMXLFH�+LV� OXQFK� FRQVLVWHG�RI� D� SODWH� RI� SRWDWRHV�ZLWK�PHDW�� DQ� DSSOH�� LFH�FUHDP��D�KDPEXUJHU�DQG�FKHHVH�+LV� GLQQHU� FRQVLVWHG� RI� NHEDE�� D� SODWH� RI� VRXS�� SRWDWRHV�� WRPDWRHV�FXFXPEHUV�DQG�WHD��3���0\�EUHDNIDVW�FRQVLVWHG�RI�SRUULGJH�\HVWHUGD\���0DU\�3���0DU\�VDLG�WKDW�KHU�EUHDNIDVW�FRQVLVWHG�RI�SRUULGJH�\HVWHUGD\�3���0\�GLQQHU�FRQVLVWHG�RI�VRXS�DQG�PXWWRQ���-RKQ�3���-RKQ�VDLG�WKDW�KLV�GLQQHU�FRQVLVWHG�RI�VRXS�DQG�PXWWRQ�3���0\�OXQFK�FRQVLVWHG�RI�DSSOHV�DQG�LFH�FUHDP���1HOO\�3���1HOO\�VDLG�WKDW�KHU�OXQFK�FRQVLVWHG�RI�DSSOHV�DQG�LFH�FUHDP�3��� 0\� EUHDNIDVW� FRQVLVWHG� RI� RUDQJH� MXLFH� DQG� D� WRDVW� ZLWK� MDP��3ROO\�3���3ROO\�VDLG�WKDW�KHU�EUHDNIDVW�FRQVLVWHG�RI�RUDQJH�MXLFH�DQG�D�WRDVWZLWK�MDP���7KH�8.�FRQVLVWV�RI�(QJODQG��6FRWODQG��:DOHV�DQG�1RUWKHUQ�,UHODQG�
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��,Q�5XVVLD��0RVFRZ��2PVN��7XOD��.XUVN,Q�WKH�8.��/RQGRQ��0DQFKHVWHU��/LYHUSRRO��,�ZDV�VXUSULVHG�DW�KLV�DSSHDUDQFH�,�ZDV�VXUSULVHG�DW�KHU�EHKDYLRXU�,�ZDV�VXUSULVHG�DW�WKHLU�ZRUGV�,�ZDV�VXUSULVHG�DW�KLV�UHPDUN�,�ZDV�VXUSULVHG�DW�KHU�VSHHFK���0\�'DG�ZDV�VXUSULVHG�ZKHQ�KH�VDZ�PH�RQ�D�KRUVH�3HWHU�ZDV�VXUSULVHG�ZKHQ�KH�VDZ�PH�RQ�D�KRUVH�7KH�EURWKHUV�ZHUH�VXUSULVHG�EHFDXVH�WKHLU�IULHQGV�ZHUH�QRW�LQ�1HOO¶V� FRXVLQ� ZDV� VXUSULVHG� EHFDXVH� VKH� VDZ� KHU� ,ULVK� UHODWLYH� LQ0RVFRZ�0UV�*UHHQ�ZDV�VXUSULVHG�EHFDXVH�WKH�GRRU�RI�KHU�IODW�ZDV�RSHQ�7KH� %URZQV� ZHUH� VXUSULVHG� EHFDXVH� WKHLU� FDU� ZDVQ¶W� LQ� LWV� XVXDOSODFH���3���DQ�LQGHSHQGHQW�VWDWH�3���5XVVLD�LV�DQ�LQGHSHQGHQW�VWDWH3���D�XVXDO�VLJQ�3���:LQG�LV�WKH�XVXDO�VLJK�RI�UDLQ�3���D�ORQHO\�PDQ�3���,¶P�QRW�D�ORQHO\�PDQ�3���FDUHIXO�ZRUN�3���+LV�ZRUN�LV�XVXDO�YHU\�FDUHIXO�3���D�FDUHOHVV�GULYHU�3���0\�IDWKHU�LV�QRW�D�FDUHOHVV�GULYHU�3���D�SHDFHIXO�NLQJGRP�3���%ULWDLQ�LV�D�SHDFHIXO�NLQJGRP����� -DQH�WHOOV 0U�-RKQHV�WR�FRPH�DJDLQ��� 3HWHU�VD\V�WKDW�WKH\�DUH�DOZD\V�JODG�WR�VHH�KLP��� 0DU\�VD\V�WKDW�WKH\�DUH�JRLQJ�WR�:DOHV�LQ�0D\��� -RKQ�VD\V�KH�KDV�ZULWWHQ�D�VWRU\��� %HWW\�VD\V�VKH�ZLOO�VSHQG�D�PRQWK�LQ�6FRWODQG��� 3ROO\�WHOOV�KLP�QRW�WR�IRUJHW�WR�ZULWH WKHP��� 5LFKDUG�VD\V�WKDW�KLV�ELUWKGD\�LV�LQ�WKUHH�ZHHNV��� 'DYLG�VD\V�KH�OLNHV�IUXLW�YHU\�PXFK��HVSHFLDOO\�EDQDQDV�
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���FDQ��GRHV��GLG��ZLOO��GRHV��ZDV��GR��ZLOO���3���,�FDQ�ULGH�D�KRUVH�OLNH�D�FRZER\� 3���6R�FDQ�,�3���,�ZLOO�JR�WR�WKH�VHDVLGH�LQ�VXPPHU� 3���6R�ZLOO�,�3���,�IHHO�ZHOO� 3���6R�GR�,�3���,�KDYH�D�ELF\FOH� 3���6R�GR�,�3���,�ZDV�LQ�6W�3HWHUVEXUJ� 3���6R�ZDV�,�3���,�ERXJKW�QHZ�VKRHV� 3���6R�GLG�,�3���,�OLNH�LFH�FUHDP� 3���6R�GR�,�3���,�KDYH�GRQH�P\�KRPHZRUN� 3���6R�KDYH�,�3���,�UHDG�WKLV�ERRN� 3���6R�GLG�,�3���,�NQRZ�WKLV�JLUO� 3���6R�GR�,����0U�%URZQ�ZDQWV�WR�NQRZ�ZKDW�LV�WKH�FDSLWDO�RI�WKH�8QLWHG�.LQJGRP�0DU\�ZDQWV�WR�NQRZ�LI�6FRWODQG�LV�DQ�LQGHSHQGHQW�VWDWH�%LOO\�ZDQWV�WR�NQRZ�ZK\�KLV�FRXVLQ�LV�VR�FDUHOHVV�7KH�'DYLGVRQV�ZDQW�WR�NQRZ�KRZ�PDQ\�LQGXVWULDO�FLWLHV� WKHUH�DUH�LQWKH�1RUWK�7KH�WHDFKHU�ZDQWV�WR�NQRZ�LI�ZH�DUH�JRLQJ�WR�$IULFD�7KH�GRFWRU�ZDQWV�WR�NQRZ�KRZ�,�IHHO����SRZHU��IRUPHU��WR�HOHFW��D�ODZ��D�ODZ\HU���7KH�ZDVKLQJ�PDFKLQH�EHORQJV�WR�&DUROLQH�7KH�SLFWXUH�EHORQJV�WR�&DUROLQH�7KH�YDFXXP�FOHDQHU�EHORQJV�WR�&DUROLQH�7KH�DUPFKDLU�EHORQJV�WR�&DUROLQH�7KH�SLDQR�EHORQJV�WR�&DUROLQH�7KH�IOXWH�EHORQJV�WR�-LP�7KH�JXLWDU�EHORQJV�WR�-LP�7KH�ERRNV�EHORQJ�WR�-LP�7KH�PDS�EHORQJV�WR�-LP�7KH�EDOO�EHORQJV�WR�-LP����)LVK�LV�LQFOXGHG�LQ�LW�6XJDU�LV�LQFOXGHG�LQ�LW�2UDQJHV�DUH�LQFOXGHG�LQ�LW�%UHDG�LV�LQFOXGHG�LQ�LW�
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9HJHWDEOHV�DUH�QRW�LQFOXGHG�LQ�LW�&KHHVH�LV�QRW�LQFOXGHG�LQ�LW�%XWWHU�LV�QRW�LQFOXGHG�LQ�LW�$SSOHV�DUH�QRW�LQFOXGHG�LQ�LW�0HDW�LV�QRW�LQFOXGHG�LQ�LW������ -RKQ�RIIHUV�KLV�*UDQQ\�WR�ZDWHU�WKH�SRSSLHV��� -RKQ�RIIHUV�KLV�*UDQQ\�WR�SXW�WKH�OLOLHV�LQ�WKH�YDVH��� -RKQ�RIIHUV�KLV�*UDQQ\�WR�FOHDQ�WKH�IORRU��� -RKQ�RIIHUV�KLV�*UDQQ\�WR�ZDVK�XS����7KH�IRRWEDOO�PDWFK�ZDV�GHOD\HG�EHFDXVH�RI�WKH�UDLQ�7KH�IRRWEDOO�PDWFK�ZDV�GHOD\HG�EHFDXVH�RI�WKH�ZHDWKHU�7KH�IRRWEDOO�PDWFK�ZDV�GHOD\HG�EHFDXVH�RI�WKH�VQRZ�7KH�IRRWEDOO�PDWFK�ZDV�GHOD\HG�EHFDXVH�RI�WKH�FDSWDLQ¶V�LOOQHVV�7KH�IRRWEDOO�PDWFK�ZDV�GHOD\HG�EHFDXVH�RI�WKH�SOD\HUV¶�FRPLQJ�ODWH���� Dhjhe_\Z�b iZjeZf_gl>hklZlhqgh�ljm^gh�ihgylv�;jblZgkdbc�kihkh[�mijZ\e_gby�kljZ�ghc��< ;jblZgbb�dhjhe_\Z�]eZ\Z� ]hkm^Zjkl\Z��gh�gZ�kZfhf�^_e_�dh�jhe_\Z� kbf\he� bklhjbb� kljZgu� b _z� ljZ^bpbc�� HgZ� hq_gv� [h]ZlZ�HgZ�_a^bl�ih�dhjhe_\kl\m��\klj_qZ_lky�k ex^vfb�b ihk_sZ_l�rdheu�[hevgbpu� b ^jm]b_� f_klZ�� LZd� ihklmiZxl� \k_� qe_gu� dhjhe_\kdhck_fvb��fm`� dhjhe_\u�� _z kug� ijbgp�QZjeva�� ^hqv� dhjhe_\u� ijbg�p_kkZ�:ggZ�b ijbgp_kkZ�FZj]Zj_l�< gZqZe_�klhe_lby�fgh]h�kljZg�ih�\k_fm�fbjm�mijZ\eyebkv�;jb�lZgb_c��<k_�hgb�\oh^beb�\ ;jblZgkdmx�Bfi_jbx� b [ueb� _z dheh�gbyfb��Bg^by��IZdbklZg��P_cehg��gZijbf_j��[ueb�kj_^b�gbo��K_c�qZk�wlb�kljZgu�g_aZ\bkbfu_�]hkm^Zjkl\Z��Gh�\ �����]h^m�;jblZgby�b[u\rb_� dhehgbb� h[jZah\Zeb� Kh^jm`_kl\h� gZpbc�� Kh^jm`_kl\h\dexqZ_l�fgh]h�kljZg��lZdbo�dZd�BjeZg^by��DZgZ^Z��:\kljZeby��Gh�\Zy�A_eZg^by�b ^jm]b_��Dhjhe_\Z�;jblZgbb�y\ey_lky� lZd`_�b ]eZ\ZKh^jm`_kl\Z�b dhjhe_\hc�DZgZ^u��:\kljZebb�b Gh\hc�A_eZg^bb�J_ZevgZy�\eZklv�\ kljZg_�ijbgZ^e_`bl�;jblZgkdhfm�iZjeZf_g�lm� b ;jblZgkdhfm� ijZ\bl_evkl\m�� ;jblZgkdbc� iZjeZf_gl� khklhblba�^\mo� iZeZl�� iZeZlu� ehj^h\� b iZeZlu� h[sbg��M iZeZlu� ehj^h\g_fgh]h�\eZklb��gh�hgZ�hq_gv�\Z`gZ�� lZd�dZd�fh`_l�ij_^eZ]Zlv�bf_gylv� aZdhgu��hgZ� lZd`_�fh`_l� aZ^_j`b\Zlv� aZdhgu��IZeZlZ�h[�sbg�kha^Zzl�aZdhgu�h iheblbd_�kljZgu��gZeh]Zo�b fgh]bo�^jm]bo\_sZo�
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Qe_gu� iZeZlu� ehj^h\� g_� \u[bjZxlky�� Wlh� ihklhyggu_� qe_gu�QZklh�wlh�ZjbklhdjZlu��k\ys_ggbdb��xjbklu�b [u\rb_�iheblbdb�Qe_gh\�iZeZlu�h[sbg�\u[bjZxl��;jblZgpu�\u[bjZxl� ����qe_�gh\�iZeZlu�h[sbg�dZ`^u_�iylv�e_l������ 7KH�TXHHQ�LV�WKH�KHDG�RI�WKH�VWDWH��� 7KH�TXHHQ�GRHVQ¶W�UXOH�WKH�FRXQWU\��� 6KH�WUDYHOV�DERXW�WKH�8QLWHG�.LQJGRP�DQG�PHHW�SHRSOH��� 7KH�5R\DO� IDPLO\� FRQVLVWV� RI� WKH� 4XHHQ� DQG� KHU� KXVEDQG�� KHUVRQ�3ULQFH�&KDUOHV��3ULQFHV�$QQD�DQG�3ULQFHVV�0DUJDUHW��� $W�WKH�EHJLQQLQJ�RI�WKH�FHQWXU\�,QGLD��3DNLVWDQ��&H\ORQ�ZHUH�LQ�FOXGHG�LQ�WKH�%ULWLVK�(PSLUH��� ,Q������%ULWDLQ�DQG� WKH� IRUPHU�FRORQLHV� IRXQGHG� WKH�&RPPRQ�ZHDOWK��� 7KH�UHDO�SRZHU�LQ�%ULWDLQ�EHORQJV�WR�WKH�%ULWLVK�3DUOLDPHQW�DQGWR�WKH�%ULWLVK�*RYHUQPHQW��� 7KH�%ULWLVK�3DUOLDPHQW� FRQVLVWV�RI� WKH�+RXVH�RI� /RUGV� DQG� WKH+RXVH�RI�&RPPRQV��� 7KH�+RXVH�RI�/RUGV� LV�YHU\� LPSRUWDQW�EHFDXVH� LW� FDQ�RIIHU�DQGFKDQJH�ODZV��� 7KH�%ULWLVK�HOHFW�WKH�+RXVH�RI�&RPPRQV�HYHU\�ILYH�\HDUV����)URP�WKH�EHJLQQLQJ�RI�WKH�WH[W�WR�WKH�HQG�RI�WKH�ILUVW�SDUDJUDSK��7KH5R\DO�IDPLO\�)URP�WKH�EHJLQQLQJ�RI�WKH�VHFRQG�SDUDJUDSK�WR�WKH�HQG�RI�WKH�VHFRQGSDUDJUDSK��7KH�%ULWLVK�(PSLUH�)URP�WKH�EHJLQQLQJ�RI�WKH�WKLUG�SDUDJUDSK�WR�WKH�HQG�RI�WKH�WH[W��7KHUHDO�SRZHU�LQ�%ULWDLQ����7KH�4XHHQ�RI�%ULWDLQ�LV�WKH�KHDG�RI�WKH�FRXQWU\�EXW�LQ�IDFW�VKH�GRHVQ¶WUXOH�WKH�FRXQWU\��7KH�4XHHQ�WUDYHOV�D�ORW�DOO�RYHU�WKH�FRXQWU\��6KH�LV�WKHV\PERO�RI�WKH�FRXQWU\�KLVWRU\��LWV�WUDGLWLRQV�7KH�%ULWLVK�3DUOLDPHQW�FRQVLVWV�RI�WKH�+RXVH�RI�/RUGV�DQG�WKH�+RXVHRI�&RPPRQV��7KH�PHPEHUV�RI�WKH�+RXVH�RI�/RUGV�DUH�QRW�HOHFWHG��7KHVHPHPEHUV� DUH� SHUPDQHQW�� %XW�PHPEHUV� RI� WKH� +RXVH� RI� &RPPRQV� DUHHOHFWHG����7KH�VWDWH�SRZHU�LQ�WKH�8.�EHORQJV�WR�WKH�JRYHUQPHQW�DQG�WR�WKH�SDU�OLDPHQW��7KRXJK� WKH�KHDG�RI� WKH� VWDWH� LV� WKH�4XHHQ�VKH�GRHVQ¶W� UXOH� WKHFRXQWU\�
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����� ,�OLNH�ZKHQ�LW�LV�VQRZLQJ��� ,�OLNH�ZKHQ�LW�LV�ZDUP��� 1LFN�OLNHV�ZKHQ�KLV�IULHQGV�FRPH�RYHU��� $QQ�OLNHV�ZKHQ�WUHHV�DUH�LQ�EORVVRP��� ZH�GR�QRW�OLNH�ZKHQ�\RX�UHFHLYH�VXFK�OHWWHUV��� :H�GR�QRW�OLNH�ZKHQ�WKH\�VSHDN�ORXG����7KH� KHDG� RI� WKH� 8QLWHG� .LQJGRP� LV� WKH� 4XHHQ� EXW� LQ� IDFW� VKHGRHVQ¶W� UXOH��$W� WKH� EHJLQQLQJ� RI� WKH���WK FHQWXU\�%ULWDLQ� KDG� D� ORW� RIFRORQLHV��%XW�QRZ�WKHVH�FRXQWULHV�DUH� LQGHSHQGHQW�VWDWHV��$QG�LQ�����%ULWDLQ� IRXQGHG� WKH�&RPPRQZHDOWK��7KH�SRZHU�EHORQJV�WR� WKH�%ULWLVK3DUOLDPHQW�DQG�WR�WKH�%ULWLVK�*RYHUQPHQW��7KH�%ULWLVK�3DUOLDPHQW�FRQ�VLVWV� RI� WZR� ©+RXVHVª�� 7KH� +RXVH� RI� /RUGV� DQG� WKH� +RXVH� RI� &RP�PRQV�� 7KH�PHPEHUV� RI� WKH�+RXVH� RI� /RUGV� DUH� QRW� HOHFWHG�� 7KH\� DUHSHUPDQHQW�� 7KH�PHPEHUV� RI� WKH�+RXVH� RI�&RPPRQV� DUH� HOHFWHG�� 7KH%ULWLVK�SHRSOH�HOHFW�����PHPEHUV�RI�WKH�+RXVH�RI�&RPPRQV�HYHU\�ILYH\HDUV� /HVVRQ�����9HUEV�� WR�EHORQJ�� WR�VLJQ�� WR� LQFOXGH�� WR�HOHFW�� WR�FRQVLVW�� WR�RIIHU�� WRGHOD\��WR�EH�VXUSULVHG1RXQV��D�NLQJGRP��SRZHU��D�VWDWH��DQ�LQGXVWU\��D�ODZ��D�ODZ\HU$GMHFWLYHV��UR\DO��LQGXVWULDO��FDUHIXO��SHUPDQHQW��IRUPHU$GYHUEV��FDUHIXOO\��ORQHO\��HVSHFLDOO\��,W�LV�RXW�RI�\RXU�SRZHU�WR�FKDQJH�WKH�ODZV�,W�LV�LQ�KLV�SRZHU�WR�RIIHU�KLV�KHOS�,W�LV�LQ�WKHLU�SRZHU�WR�FKDQJH�WKH�OLIH�RI�SHRSOH�,W�LV�RXW�RI�KHU�SRZHU�WR�KHOS�WKH�JRYHUQPHQW�,W�LV�RXW�RI�KHU�SRZHU�WR�FKDQJH�WKH�SODQ�,W�LV�LQ�RXU�SRZHU�WR�KHOS�WKH�ODZ\HU���7KH�5R\DO�IDPLO\�LVQ¶W�YHU\�ELJ�,Q�IRUPHU�GD\V�WKH�%ULWLVK�(PSLUH�ZDV�YHU\�ELJ�7KH�+RXVH�RI�/RUGV�FDQ�RIIHU�DQG�GHOD\�ODZV�7KH�%ULWLVK�HOHFW� WKH�PHPEHUV�RI� WKH�+RXVH�RI�&RPPRQV�HYHU\� ILYH\HDUV�
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��,W�LV�RXW�RI�KLV�SRZHU�WR�KHOS�WKH�SRRU�,W� LV� RXW� RI� KHU� SRZHU� WR� KHOS� WKH� JRYHUQPHQW� EHFDXVH� WKH� SRZHUGRHVQ¶W�EHORQJ�WR�KHU�$�ODZ\HU�FDQ�EH�D�PHPEHU�RI�WKH�+RXVH�RI�/RUGV�7KH�PHPEHUV�RI�WKH�+RXVH�RI�/RUGV�DUH�SHUPDQHQW�7KH�%ULWLVK�(PSLUH�LQFOXGHG�D�ORW�RI�FRXQWULHV���:KDW�EHORQJV�WR�KLP":KRP�GLG�KH�RIIHU�LW":K\�ZDV�LW�GHOD\HG"��0DU\� VD\V� WKDW� VRPHWLPHV� KHU� 'DG� GRHV�� 6KH� VD\V� WKDW� KH� OLNHV� WRWUDYHO�E\�FDU�YHU\�PXFK�'DYLG�LV�LQWHUHVWHG�ZKHUH�WKH\�XVXDOO\�JR�0DU\�VD\V�WKDW�WKH\�RIWHQ�JR�WR�WKH�PRXQWDLQV��6KH�VD\V�WKDW�WKH\�DUHJRLQJ�WR�WKH�2ND�VRRQ��6KH�LQYLWHV�'DYLG�WR�FRPH�ZLWK�WKHP�'DYLG�VD\V�WKDW�KHG�ORYH�WR������ <RX�VSHDN�TXLHWO\��� <RX�HDW�VORZO\��� <RX�SOD\�LQ�WKH�VWUHHW��� <RX�SXW�\RXU�ILQJHUV�LQ�\RXU�PRXWK��� <RX VLW�ZKHQ�VRPHERG\�LV�WDONLQJ��� <RX�VSHDN�ORXGO\�� <RX�VD\�©7KDQN�\RXª�ZKHQ�\RX�JHW�D�FRPSOLPHQW������ 'R�LW�HLWKHU�WRGD\�RU�WRPRUURZ��� %X\�HLWKHU�DSSOHV�RU�RUDQJHV��� +H�ZLOO�EH�HLWKHU�D�ODZ\HU�RU�D�VFLHQWLVW��� (LWKHU�P\�VLVWHUV�RU�P\�EURWKHU�DUH�JRLQJ�WR�RIIHU�WKHP�KHOS��� (LWKHU�P\�EURWKHUV�RU�P\�FRXVLQV�ZLOO�FRQWLQXH�WKLV�ZRUN����ZD\��VHOGRP��KDUGO\�HYHU��GXOO��NQRZOHGJH���<RX�VKRXOGQ¶W�VKRZ�RII�<RX�VKRXOG�JHW�GHHS�NQRZOHGJH�<RX�VKRXOGQ¶W�RIIHQG�SHRSOH�<RX�VKRXOGQ¶W�OLH�
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<RX�VKRXOG�ORRN�UHVSHFWDEOH�<RX�VKRXOG�KDYH�D�VHQVH�RI�KXPRXU����<RX�VKRXOG�SXW�D�VSRRQ�DQG�D�IRUN�IRU�GHVHUW�LQ�IURQW�RI�WKH�SODWH�<RX�VKRXOG�SXW�D�JODVV�WR�WKH�ULJKW�RI�WKH�SODWH�<RX�VKRXOG�SXW�D�EUHDG�RU�D�FKHHVH�NQLIH�WR�WKH�ULJKW�RI�WKH�SODWH�QHDUZLWK�D�ELJ�NQLIH�IRU�PHDW�RU�ILVK�<RX� VKRXOG�SXW� D� VRXS� VSRRQ� WR� WKH� ULJKW� RI� WKH�SODWH� QHDU�ZLWK� WKHEUHDG�RU�FKHHVH�NQLIH���� ;jblZgkdbc�h[jZa�`bagb< l_q_gb_�q_lujzo�e_l�bamq_gby� Zg]ebckdh]h�\u�m`_�fgh]h�ma�gZeb�h[�wlhf�yaud_�b ex^yo��dhlhju_�gZ�gzf� ]h\hjyl��<hl�g_dhlh�ju_� k\_^_gby�h ;jblZgbb�� _keb� \u� ohlbl_� kjZ\gblv�h[jZa�`bagb� \wlhc�kljZg_�b gZ�dhglbg_gl_�< :g]ebb� fgh]b_� \_sb� ijhbkoh^yl� gZh[hjhl�� GZ� dhglbg_gl_ex^b�j_^dh�]h\hjyl�h ih]h^_��?keb�hgb�\kz�`_�]h\hjyl�h ih]h^_��lhwlh�hagZqZ_l��qlh�bf�g_q_]h�[hevr_�h[km^blv��< :g]ebb��_keb�\u�g_ih\lhjy_l_�njZam�©K_]h^gy�keZ\guc�^_gv��g_�ijZ\^Z�eb"ª�^\_klb�jZa\ ^_gv��ex^b�m^b\eyxlky�b ^mfZxl��qlh�\u�hq_gv�kdmqguc�q_eh\_d�GZ�dhglbg_gl_�\hkdj_kgu_�]Za_lu�\uoh^yl�\ ihg_^_evgbd��\ :g]ebb�kljZgm�^_ckl\bl_evgh� ljm^gh�ihgylv�� hgb� \uoh^yl� \ \hkdj_k_gv_�GZ�dhglbg_gl_�g_dhlhju_�ex^b�ex[yl�dhr_d��^jm]b_�g_l��gh�\ :g]�ebb�dhrdb�hq_gv�hkh[_ggu_�`b\hlgu_��<k_�bo�ex[yl�b aZ[hlylky�hgbo�GZ�dhglbg_gl_�ex^b�]hj^ylky�l_f��qlh�hgb�agZxl��Hgb�iulZxlkyihdZaZlv�k\hb�agZgby�b qZklh�pblbjmxl�]j_q_kdbo�b eZlbgkdbo�ib�kZl_e_c��< :g]ebb�lhevdh�l_��dlh�g_�agZ_l�bo�beb�g_�qblZe�bo��^_eZ_lwlh�<u�fh`_l_� h[b^_lv� q_eh\_dZ� k dhglbg_glZ� \h�fgh]bo� kemqZyo�gZijbf_j�� _keb�[m^_l_� kf_ylvky�gZ^�gbf�beb�rmlblv� gZ^� _]h�`ba�gvx�beb�jZ[hlhc�Gh� Zg]ebqZg_� ijbgbfZxl� \kz� k qm\kl\hf� xfhjZ�� <u� fh`_l_h[b^_lv�bo��_keb�kdZ`_l_��qlh�m gbo�g_l�qm\kl\Z�xfhjZ�Ex^b�gZ�dhglbg_gl_�]h\hjyl�\Zf�eb[h�ijZ\^m��eb[h�eh`v��\ :g]�ebb�hq_gv�j_^dh�\jml��gh�b ijZ\^m�lh`_�j_^dh�]h\hjyl�Ih�\hkdj_k_gvyf�gZ�dhglbg_gl_�^Z`_�kZfuc�[_^guc�q_eh\_d�gZ�^_\Z_l�k\hx�emqrmx�h^_`^m�b iulZ_lky�djZkb\h�b ij_^klZ\bl_evgh\u]ey^_lv��< :g]ebb�^Z`_�kZfuc�[h]Zluc�q_eh\_d�h^_\Z_lky�\ klZ�jmx�h^_`^m�b g_�[j__lky�
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Fgh]b_�`bl_eb�dhglbg_glZ�kqblZxl��qlh�`bagv�wlh�b]jZ��Zg]eb�qZg_�kqblZxl��qlh�djbd_l�b]jZ��GZ�dhglbg_gl_�ohjhrZy�_^Z��< :g]�ebb�ohjhrb_�fZg_ju�aZ�klhehf�7KH�ZULWHU�RI�WKH�WH[W�KDV�JRW�D�VHQVH�RI KXPRXU�FZg_ju�aZ�klhehf�<u�^he`gu�kb^_lv�ijyfh�<u�g_�^he`gu�_klv�iZevpZfb�<u�g_�^he`gu�deZklv�jmdb�gZ�klhe�<u�^he`gu�deZklv�]jyagu_�gh`��eh`dm�b \bedm�gZ�lZj_edm�<u�g_�^he`gu�]h\hjblv�k gZ[bluf�jlhf�<u�g_�^he`gu�h[ebau\Zlv�iZevpu�<u�^he`gu�]h\hjblv�kiZkb[h�ihke_�_^u����,Q�(QJODQG�LI�\RX�GRQ¶W�UHSHDW�WKH�SKUDVH�©,W¶V�D�QLFH�GD\�WRGD\��LVQ¶WLW"ª�WZR�KXQGUHG�WLPHV�D�GD\�SHRSOH�DUH�VXUSULVHG�DQG�WKLQN�WKDW�\RX�DUHYHU\�GXOO�,Q�(QJODQG��WKH�FRXQWU\� LV�UHDOO\�KDUG�WR�XQGHUVWDQG�� WKH\�DSSHDU�RQ6XQGD\�,Q�(QJODQG� FDWV� DUH� YHU\� VSHFLDO� DQLPDOV�� (YHU\RQH� ORYHV� WKHP� DQGWDNHV�FDUH�RI�WKHP�,Q� (QJODQG� RQO\� WKRVH�ZKR� GRHVQ¶W� NQRZ� VRPH�ZULWHUV� RU� ZKR� KD�YHQ¶W�UHDG�WKHP�GR�LW�%XW�WKH�(QJOLVK�WDNH�HYHU\WKLQJ�ZLWK�D�VHQVH�RI�KXPRXU�,Q�(QJODQG�WKH\�KDUGO\�HYHU� OLH�� EXW� WKH\� GRQ¶W� WHOO� \RX� WKH� WUXWK� HL�WKHU�,Q� (QJODQG� HYHQ� WKH� ULFKHVW� PDQ� GUHVVHV� LQ� VRPH� ROG� FORWKHV� DQGGRHVQ¶W�VKDYH�7KH�(QJOLVK�WKLQN�FULFNHW�LV�D�JDPH�,Q�(QJODQG�SHRSOH�KDYH�JRRG�WDEOH�PDQQHUV����*UDQGPRWKHU�/RR�WHOOV�7RP�QRW�WR�OLFN�KLV�ILQJHUV�*UDQGPRWKHU�/RR� WHOOV�$OLFH� WR�SXW� KHU�GLUW\� VSRRQ�DQG� IRUN�RQ�KHUSODWH�*UDQGPRWKHU�/RR�WHOOV�%RE�QRW�WR�OLFN�KLV�NQLIH�*UDQGPRWKHU�/RR�WHOOV�-RKQ�WR�VLW�XS�VWUDLW�*UDQGPRWKHU�/RR�WHOOV�-DQH�QRW�WR�HDW�ZLWK�KHU�ILQJHUV����,Q�%ULWDLQ�WKH\�VSHDN�PXFK�DERXW�ZHDWKHU�EXW�RQ�WKH�FRQWLQHQW�SHRSOHVSHDN�DERXW�ZHDWKHU�RQO\�LI�WKH\�KDYH�QRWKLQJ�WR�GLVFXVV��,Q�%ULWDLQ�WKH\DOO�ORYH�FDWV�DQG�WDNH�FDUH�RI�WKHP��2Q�WKH�FRQWLQHQW�6XQGD\�QHZVSDSHUV
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��7R�NHHS�ILW�SHRSOH�VKRXOG�WDNH�H[HUFLVHV��JR�LQ� IRU�VSRUW��HDW�KHDOWK\IRRG�DQG�VOHHS���KRXUV�DW�OHDVW���+RZ�GR�\RX�IHHO"+RZ�RIWHQ�GR�\RX�IDOO�LOO"'R�\RX�WDNH�H[HUFLVHV�UHJXODUO\"'R�\RX�NHHS�WR�D�GLHW"'R�\RX�HDW�KHDOWK\�IRRG":KHQ�ZHUH�\RX�LOO�ODVW"'LG�\RX�VWD\�LQ�EHG"+RZ�PDQ\�GD\V�ZHUH�\RX�LOO"'LG�\RX�FDOO�WKH�D�GRFWRU"'LG�\RX�WDNH�WKH�PHGLFLQHV�KH�SUHVFULEHG�UHJXODUO\":KDW�GLG�WKH�GRFWRU�GR�ZKHQ�KH�FDPH"'LG�KH�SUHVFULEH�\RX�DQ\�PHGLFLQH":KDW�DGYLFH�GLG�KH�JLYH�\RX"�� Fbkl_j�FZjlbgFbkl_j�FZjlbg�gbdh]^Z�g_�[ue�`_gZl��Hg�`be�h^bg�\ fZe_gv�dhf� ^hf_� \ ^_j_\g_� gZ�x]_�MwevkZ��Fbkl_jm�FZjlbgm� gbdh]^Z� g_[ueh�h^bghdh��Hg�bgl_j_kh\Zeky�fgh]bfb�\_sZfb��Hg�iulZeky�ma�gZlv�dZd�fh`gh�[hevr_�h Dhjhe_\kl\_��dhjhe_\kdhc�k_fv_�b _z�bk�lhjbb�Hg�ohl_e�agZlv��qlh�ijZ\bl_evkl\h�^_eZ_l�^ey�`bagb�[_^guo�ex�^_c� \ [hevrbo� ijhfure_gguo� ]hjh^Zo��Fbkl_j�FZjlbg� k_jvzaghbamqZe�aZdhg�b qZklh�\ze�^ebggu_�[_k_^u�h ijh[e_f_�\eZklb�\ kljZ�g_� kh� k\hbf� khk_^hf�� [u\rbf�xjbklhf��M g_]h� [ueb� hq_gv� bgl_�j_kgu_�ij_^eh`_gby��ij_^eh`_gby��dZd�k^_eZlv�jZ[hlm�iZjeZf_glZemqr_��Gh�hg�hkh[_ggh�[ue�aZbgl_j_kh\Zg�\ ijh[e_fZo�a^hjh\vy�M fbkl_jZ�FZjlbgZ�[ueh�^hklZlhqgh�agZgbc�h a^hjh\v_�b f_^b�pbg_��Hg�\ze�ijZ\bevgmx�`bagv�b \k_]^Z�[ue�hklhjh`guf�\ _^_�b \iblv_��Hg�hq_gv�j_^dh�\uoh^be��dh]^Z�ih]h^Z�[ueZ�oheh^gZy��ihlh�fm�qlh�hg�\k_]^Z�[hyeky�aZ[he_lv��Hg�[hyeky�aZ[he_lv�dZdbf�gb[m^vk_jvzaguf�aZ[he_\Zgb_f�B hg�qZklh�oh^be�d k\h_fm�\jZqm��dhlhjh]h�hg�m\Z`Ze�b dhlhjhfmhij_^_ezggh� \_jbe��Gh� ^hdlhj� gZqZe� mklZ\Zlv� hl� \bablh\�fbkl_jZFZjlbgZ� b hl� _]h� \hh[jZ`Z_fuo� [he_ag_c��GZ� kZfhf� ^_e_�fbkl_j
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FZjlbg�[ue�a^hjh\��hg�j_^dh�ijhklm`Zeky��m g_]h�gbdh]^Z�g_�[ueh]heh\ghc�[heb��mrghc�[heb�beb�[heb�\ `b\hl_��Gh�hg�^mfZe��qlh�mg_]h�_klv�\k_\hafh`gu_�[he_agb�H^gZ`^u�fbkl_j�FZjlbg� \hj\Zeky� \ dZ[bg_l� d \jZqm� b kdZaZe�qlh�m g_]h�m`ZkgZy�[he_agv��h dhlhjhc�hg�ijhqblZe�\ ]Za_l_��Hg�ih�dZaZe�^hdlhjm�]Za_lm�>hdlhj�ijhqblZe� _z \gbfZl_evgh� b kdZaZe�� ©Y m^b\ezg��fbkl_jFZjlbg�� qlh� \u� ^mfZ_l_�� qlh� m \Zk� _klv� wlZ� [he_agv��G_l� gbdZdboijbagZdh\� lh]h�� qlh� m \Zk� hgZ� _klv�� DZd� a^_kv� gZibkZgh�� ex^b� g_agZxl��dh]^Z�m gbo�_klv�wlZ�[he_agv��G_l�gbdZdbo�kbfilhfh\��b ex�^b�ohjhrh�k_[y�qm\kl\mxl��Hgb�g_�dZreyxl�b g_�qboZxl��m gbo�gb�q_]h� g_� [hebl�� imevk� \ ghjf_� b djh\ygh_� ^Z\e_gb_� lh`_�� Bf� g_[hevgh� ^\b]Zlvky�� ^urZlv� beb� ]ehlZlv��B�� ih`ZemcklZ�� g_� \Zeycl_^mjZdZ��<Zf�g_�klhbl�\hegh\Zlvky�ªFbkl_j�FZjlbg�h[b^_eky��©Gh�y lZd�`_�k_[y�qm\kl\mx��^hdlhj��Ylh`_�gbq_f�wlbf�g_�kljZ^Zx�ª0U�0DUWLQ�RIWHQ�ZHQW�WR�VHH�KLV�GRFWRU�EHFDXVH�KH�ZDV�DIUDLG�WR�IDOOLOO�DQG�KH�WKRXJKW�WKDW�KH�KDG�DOO�LOOQHVVHV�LPDJLQDEOH���+H�WULHG� WR�JHW�DV�PXFK� LQIRUPDWLRQ� DERXW� WKH�8QLWHG�.LQJGRP�� WKH5R\DO�IDPLO\�DQG�LWV�KLVWRU\��2QH�GD\�0U�0DUWLQ�KXUULHG�LQWR�WKH�GRFWRU¶VRIILFH�DQG�WROG�KLP�KH�ZDV�VXUH�KH�KDG�VRPH�WHUULEOH� LOOQHVVHV�ZKLFK�KHKDG�UHDG�DERXW�LQ�WKH�QHZVSDSHU��+H�VKRZHG�WKH�GRFWRU�WKH�SDSHU���+H� OHG� UHJXODU� OLIH� DQG� ZDV� DOZD\V� FDUHIXO� DERXW� ZKDW� KH� DWH� DQGGUDQN��+H�KDUGO\� HYHU�ZHQW�RXW�ZKHQ� WKH�ZHDWKHU�ZDV� FROG� EHFDXVH�KHZDV�DOZD\V�DIUDLG�WKDW�KH�ZRXOG�IDOO�LOO��0U�0DUWLQ�ZDV�D�KHDOWK\�PDQ��KHVHOGRP�FDXJKW�D�FROG��QHYHU�KDG�D�KHDGDFKH��DQ�HDUDFKH�RU�SDLQV� LQ� WKHVWRPDFK����:KHUH�GLG�0U�0DUWLQ�OLYH":KDW�ZDV�KH�LQWHUHVWHG�LQ"'LG�KH�KDYH�HQRXJK�NQRZOHGJH":K\�GLG�KH�RIWHQ�JR�WR�VHH�KLV�GRFWRU":KDW�GLG�KH�UHDG�DERXW�LQ�D�QHZVSDSHU�RQH�GD\"���0U�0DUWLQ�OLYHG� LQ�D�VPDOO�KRXVH�LQ�D�YLOODJH�LQ� WKH�VRXWK�RI�:DOHV�+H� ZDV� LQWHUHVWHG� LQ� PDQ\� WKLQJV�� +H� KDG� HQRXJK� NQRZOHGJH� DERXWKHDOWK�DQG�PHGLFLQH��+H�OHG�D�UHJXODU�OLIH�DQG�ZDV� DOZD\V�FDUHIXO�DERXWZKDW�KH�DWH�DQG�GUDQN��+H�KDUGO\�ZHQW�RXW�ZKHQ�WKH�ZHDWKHU�ZDV�FROG�DV
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KH�ZDV�DIUDLG�WKDW�KH�ZRXOG� IDOO� LOO��+H�ZDV�YHU\� DIUDLG�RI�JHWWLQJ� VRPHWHUULEOH� LOOQHVV�� +H� YLVLWHG� GRFWRU� YHU\� RIWHQ� WKRXJK� KH� ZDV� D� KHDOWK\PDQ��2QH�GD\�KH�FDPH�WR�WKH�GRFWRU�DQG�VDLG�WKDW�KH�KDG�D�WHUULEOH�LOOQHVVZKLFK�KH�KDG�UHDG�DERXW�LQ�D�QHZVSDSHU��:KHQ�WKH�GRFWRU�UHDG�WKH�QHZV�SDSHU�FDUHIXOO\�KH�VDLG�WKDW�WKHUH�ZHUH�QR�V\PSWRPV�DQG�SHRSOH�XVXDOO\IHOW�ZHOO��7KH\�KDG�QR�SDLQV�LQ�WKH�SDUWV�RI�WKH�ERG\��7KH�GRFWRU�WROG�0U0DUWLQ�QRW�WR�ZRUU\��%XW�0U�0DUWLQ�VDLG�WKDW�KH�DOVR�IHOW�JRRG�/HVVRQ������� <RX�RXJKW�WR�NHHS WR�D�IUXLW�GLHW��� <RX�RXJKW�WR�HDW�PRUH�GDLU\�SURGXFWV��� <RX�RXJKW�WR�YLVLW�\RXU�*UDQQ\�HYHU\�ZHHN��� <RX�RXJKW�WR�WDNH�VRPH�FUHDP��FRWWDJH�FKHHVH�DQG�EXWWHU�WR�\RXUJUDQGSDUHQWV��� <RX�RXJKW�WR�WDNH�\RXU�OLWWOH�VLVWHU�WR�WKH�H\H�VSHFLDOLVW��� <RX�RXJKW�WR�FOHDQ�WKH�IODW�ZLWK�WKH�YDFXXP�FOHDQHU���-LP�WROG�KLV�PRWKHU�1HOO\�KDG�DOUHDG\�UHFRYHUHG�%LOO�WROG�KLV�PRWKHU�&DUROLQH�QRGGHG�WR�KHU�ZKHQ�VKH�KDG�VHHQ�KHU�-DFN�WROG�KLV�PRWKHU�WKH�SLFWXUH�KDG�IDOOHQ�GRZQ�IURP�WKH�ZDOO���GD\VDJR�$QQ�WROG�KHU�PRWKHU�WKH�GRFWRU�KDG�H[DPLQHG�KHU�WKURDW�)UHG�WROG�KLV�PRWKHU�LW�KDG�KXUW�KLP�WR�VZDOORZ�7RP�WROG�KLV�PRWKHU�WKH\�KDG�ERXJKW�WKH�PHGLFLQH�-RKQ�WROG�KLV�PRWKHU�WKH\�KDG�IHOW�H[FLWHG�6XH�WROG�KHU�PRWKHU�WR�MRLQ�WKHP���.DWH�DVNHG�WKH�WHDFKHU�ZKHQ�WKH\�ZRXOG�JR�WR�VHH�WKH�+RXVH�RI�3DU�OLDPHQW�%RULV�DVNHG�WKH�WHDFKHU�LI�-DFN�SOD\HG�SOD\HG�WKH�YLROLQ�DW�VFKRRO�$QGUHZ�DVNHG�WKH�WHDFKHU�ZKR�WKH�ERRN�EHORQJHG�WR�6WHYH�DVNHG�WKH�WHDFKHU�LI�WKH�ELF\FOH�ZDV�1LFN¶V�*HRUJH�DVNHG�WKH�WHDFKHU�ZKR�KDG�SURWHFWHG�WKH�OLWWOH�JLUO�3DP�DVNHG�WKH�WHDFKHU�ZKDW�VHSDUDWHG�(QJODQG�IURP�WKH�FRQWLQHQW���, PH P\KH� KLP KLVVKH KHU KHULW LW LWV
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ZH XV RXU\RX \RX \RXUWKH\ WKHP WKHLU��WKHP��\RX��\RXU��LW��KLP��KLV��WKHLU��LWV��KLP��KLP��RXU��XV��\RXU��\RX��LW��LW��WKHLU��RXUV��KLV��KHUV��RXUV��\RXUV��WKHLUV��:KHQ�WKH�OHVVRQ�LV�RYHU�-RKQ�ZLOO�FRRN�KLV�GLQQHU�:KHQ�WKH�OHVVRQ�LV�RYHU�7RP�ZLOO�SOD\�IRRWEDOO�:KHQ�WKH�OHVVRQ�LV�RYHU�*HRUJH�ZLOO�ZDVK�:KHQ�WKH�OHVVRQ�LV�RYHU�'DYLG�ZLOO�UHDG�KLV�ERRN���D��� ,I�LW�GRHVQ¶W�VQRZ��ZH�ZLOO�EH�DEOH�WR�JR�IRU�D�ZDON��� :KHQ�WKH\�ILQLVK�WKHLU�MRE��LW�ZLOO�EH�QLJKW��� :KHQ�ZH�OHDUQ�WKH�SRHP��ZH�ZLOO�JR�WR�EHG��� ,I�ZH�JR�WR�WKH�FLQHPD��ZH�ZRQ¶W�KDYH�IUHH�WLPH�DQ\�PRUH��� ,I�WKH�ZHDWKHU�LV�ILQH��ZH�ZLOO�JR�WR�WKH�FRXQWU\�E��� ,I�LW�GRHVQ¶W�UDLQ�,�ZLOO�JR�VKRSSLQJ��� ,I�VKH�KDV�PRQH\�VKH�ZLOO�ERRN�D�WLFNHW��� ,I�WKH\�DUH�KXQJU\�WKH\�ZLOO�HDW�SDQFDNHV�ZLWK�FDYLDU��� ,I�KH�LV�D�VFLHQWLVW�KH�ZLOO�H[SORUH�WKH�QHZ�ODQG��� :KHQ�WKH\�DUH�DW�KRPH�WKH\�ZLOO�FRQWLQXH�WKHLU�ZRUN����,�ZLOO�SOD\�IRRWEDOO�LI�LW�GRHVQ¶W�UDLQ�,�ZLOO�ULGH�D�ELF\FOH�LI�LW�GRHVQ¶W�UDLQ�,�ZLOO�JR�VKRSSLQJ�LI�LW�GRHVQ¶W�UDLQ�,�ZLOO�JR�IRU�D�ZDON�LI�LW�GRHVQ¶W�UDLQ�,�ZLOO�JR�WR�WKH�FRXQWU\�LI�LW�GRHVQ¶W�UDLQ����5DGLR�ZDV�LQYHQWHG�E\�$��3RSRY�)RRWEDOO�ZDV�LQYHQWHG�LQ�(QJODQG�7HOHSKRQH�ZDV�LQYHQWHG�E\�$��%HOO�)DVW�IRRG�ZDV�LQYHQWHG�LQ�$PHULFD�
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&ULFNHW�LV�VSUHDG�LQ�(QJODQG�%R[LQJ�LV�VSUHDG�DOO�RYHU�WKH�ZRUOG�5XJE\�LV�VSUHDG�LQ�%ULWDLQ�+RFNH\�LV�VSUHDG�LQ�5XVVLD�*ROI�LV�VSUHDG�LQ�%ULWDLQ�)RRWEDOO�LV�VSUHDG�DOO�RYHU�WKH�ZRUOG�6NLLQJ�LV�VSUHDG�LQ�5XVVLD����,�ZLOO�SUREDEO\�SOD\�FDUGV�QH[W�0RQGD\�,�ZLOO�SUREDEO\�SOD\�ELOOLDUG�QH[W�0RQGD\�,�ZLOO�SUREDEO\�SOD\�JROI�QH[W�0RQGD\����)RRWEDOO��+RFNH\��VZLPPLQJ��ER[LQJ��UXQQLQJ����+H�GHYHORSHG�WKLV�SODQ�LQ������+H�VWDUWHG�WR�GHYHORS�KLV�EXVLQHVV�ZKHQ�KH�ZDV�D�VWXGHQW�$W�OLWHUDWXUH�OHVVRQV�ZH�GHYHORS�RXU�LGHDV�5HDGLQJ�KHOSV�XV�WR�GHYHORS�RXU�LPDJLQDWLRQ�*RYHUQPHQW�GHFLGHG�WR�GHYHORS�WKH�QHZ�LQGXVWU\����ERDWLQJ�� URZLQJ�� WHDP�� FRPSHWLWLRQ�� ODZQ�� ERDW�� LQWHUQDWLRQDO�� URZ�FROOHJH��� Ihimeyjgu_�b]ju�b \b^u�kihjlZ�\ ;jblZgbb;jblZgpu��dZd�b \k_��ex[yl�kihjl�b b]ju��Gh�_keb�bo�kijhkblv�dZdb_�\b^u�kihjlZ�hgb�ex[yl��lh�hgb�\_jhylgh�gZah\ml�nml[he��djb�d_l�b l_ggbk��ohly�fgh]b_�ba�gbo�aZgbfZxlky�lZdbfb�\b^Zfb�kihjlZdZd�]hevn�b ohdd_c��Zle_lbdZ�b Zevibgbaf��dhgguc�kihjl�b eh^hq�guc�kihjl��j_][b�b ]j_[ey�< ;jblZgbb� [ueh� bah[j_l_gh� b jZa\blh�fgh]h� \b^h\� kihjlZ� bb]j�� \ dhlhju_� k_cqZk� b]jZxl� \h� \kzf�fbj_��Nml[he� h^bg� ba� gbo�<_jhylgh�kZfuc�ihimeyjguc�\ fbj_�kihjl�ihemqbe�jZa\blb_�\ :g]�ebb��Hg�jZkijhkljZgzg�ih� \k_c� kljZg_�²� \ :g]ebb��Mwevk_��Rhl�eZg^bb�b K_\_jghc�BjeZg^bb��Bo�gZpbhgZevgu_�dhfZg^u�khi_jgb�qZxl�^jm]�k ^jm]hf�dZ`^uc�]h^��Hgb�ijbgbfZxl�mqZklb_�\ jZaguokhj_\gh\Zgbyo�� >\_� kZfu_� emqrb_� dhfZg^u� \klj_qZxlky� \ fZlq_nbgZevgh]h�dm[dZ�gZ�klZ^bhg_�Mwf[eb�\ Ehg^hg_��Wlh�h^bg�ba�kZ�fuo�\Z`guo�fZlq_c�]h^Z��GZpbhgZevgu_�dhfZg^u�:g]ebb��MwevkZ�
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RhleZg^bb� b K_\_jghc�BjeZg^bb� ijbgbfZxl� mqZklb_� \ ?\jhi_c�kdbo�khj_\gh\Zgbyo�b \�^jm]bo�f_`^mgZjh^guo�fZlqZo��< ;jblZgbbhq_gv�fgh]h�nml[hevguo�dem[h\�;jblZgpu�agZf_gblu�k\hbf�qm\kl\hf�xfhjZ��<hl�h^gZ�ba�bo�rm�lhd�ijh�nml[he�� ©Nml[he� wlh�b]jZ�� \ dhlhjhc�h^gZ�qZklv� klZ^bhgZohq_l� \b^_lv� h^bggZ^pZlv� q_eh\_d� m[blufb�� b ^jm]Zy� qZklv� ohq_l\b^_lv�h^bggZ^pZlv�q_eh\_d�m[blufb�ªDjbd_l� _sz� h^gZ� ihimeyjgZy� e_lgyy� kihjlb\gZy� b]jZ�� ?z� _szbgh]^Z�gZau\Zxl�Zg]ebckdhc�gZpbhgZevghc�b]jhc��Ba\_klgh��qlh�\djbd_l�b]jZeb�_sz�\ �����]h^m��Fgh]b_�djbd_l�dem[u�[ueb�hkgh\Z�gu� _sz�\ ���hf�\_d_��K_cqZk�\ wlm� e_lgxx� b]jm�� lbibqgh�[jblZg�kdmx�� b]jZxl� \ rdheZo�� dhee_^`Zo� b mgb\_jkbl_lZo�� b \h�fgh]bo]hjh^Zo�b ^_j_\gyo�;jblZgbb��Klm^_glu�b]jZxl�g_^_evgu_�b]ju� kiha^g_]h�Zij_ey�^h�gZqZeZ�k_gly[jy��Djbd_l�hq_gv�^ebggZy�b f_^�e_ggZy�b]jZ��F_`^mgZjh^gu_�fZlqb�ih�djbd_lm�^eylky�ih�iylv�^g_c�< djbd_l�b]jZxl�g_�lhevdh�fm`qbgu��>_\mrdb�b `_gsbgu�lh`_�b]�jZxl�\ wlm�b]jm�;hdk� dZd�[jblZgkdbc� kihjl� hq_gv� klZjuc��Hg� kms_kl\h\Ze� _sz\h�\j_f_gZ�KZdkhgh\��=hevn�gZqZe�jZa\b\Zlvky�\ RhleZg^bb�b k_c�qZk�rbjhdh�jZkijhkljZgzg�ih�\k_c�;jblZgbb��L_ggbk�_sz�h^gZ�ih�imeyjgZy�b]jZ�\ ;jblZgbb��< i_j\uc�jZa�\ g_z�b]jZeb�\ �����]h^m��Zi_j\uc� q_fibhgZl� Mbf[e^hgZ� ijhrze� \ ����� ]h^m�� < gZklhys__\j_fy�dZ`^h_�e_lh�\ bxg_�[jblZgpu�ijh\h^yl�agZf_gbluc�l_ggbk�guc�lmjgbj�\ Mbf[e^hg_�g_ih^Zezdm�hl�Ehg^hgZ�IeZ\Zgb_�� ]j_[ey� b eh^hqguc� kihjl� \k_]^Z� [ueb� ihimeyjgu� \;jblZgbb��b bfb�m\e_dZxlky�fbeebhgu�ex^_c��Gh�Zg]ebqZg_�fZehbgl_j_kmxlky� eu`Zfb� b dhgvdZfb�� lbibqgufb� \b^Zfb� kihjlZ� ^eyJhkkbb��Fh`_l_�h[tykgblv�ihq_fm"6NDWLQJ�DQG�VNLLQJ�DUH�YHU\�SRSXODU�LQ�5XVVLD�EHFDXVH�WKHUH�LV�D�ORW�RIVQRZ�DQG�ZLQWHU�ODVWV�IRU�VL[�PRQWKV��7KHUH�LV�D�ORW�RI�SODFH�WR�VNDWH�DQGWR�VNL��%XW�LQ�%ULWDLQ�WKHUH�LVQ¶W�HQRXJK�SODFH�IRU� WKHVH�VSRUWV�WKXV�WKHUHJUDVV�UHPDLQV�JUHHQ�HYHQ�LQ�ZLQWHU����3UREDEO\� WKH� PRVW� SRSXODU� VSRUW� QRZDGD\V� KDV� EHHQ� LQYHQWHG� LQ(QJODQG��*ROI�EHJDQ� WR�GHYHORS� LQ�6FRWODQG�DQG�QRZ� LV� VSUHDG�DOO�RYHUWKH� %ULWDLQ�� &ULFNHW� LV� DQRWKHU� SRSXODU� VXPPHU� VSRUW�� 7HQQLV�� RU� ODZQWHQQLV�� LV� DQRWKHU� SRSXODU� JDPH� LQ�%ULWDLQ��%R[LQJ� DV� D�%ULWLVK� VSRUW� LVRQH� RI� WKH� ROGHVW�� 6ZLPPLQJ�� ERDWLQJ� DQG� VDLOLQJ� KDYH� DOZD\V� EHHQSRSXODU�LQ�%ULWDLQ�DQG�DUH�HQMR\HG�E\�PLOOLRQV�RI�SHRSOH����'R�WKH�%ULWLVK�OLNH�VSRUW"
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:KLFK�VSRUWV�ZHUH�LQYHQWHG�LQ�%ULWDLQ":KDW�LV�WKH�PRVW�SRSXODU�VSRUW�LQ�%ULWDLQ":KDW�LV�VXPPHU�VSRUW�JDPH�ZKLFK�LV�YHU\�ORQJ":KDW�LV�WKH�PRVW�LPSRUWDQW�WHQQLV�FKDPSLRQVKLS"���D� 7KH�%ULWLVK�DUH�IRQG�RI�VSRUWV��7KHUH�DUH�D�ORW�RI�NLQGV�RI�VSRUW�LQ%ULWDLQ�� 6RPH� VSRUWV� ZHUH� LQYHQWHG� LQ� %ULWDLQ�� )RRWEDOO� LV� DPRQJWKHP�DQG�LW�EHFDPH�WKH�PRVW�SRSXODU�VSRUW�LQ�WKH�ZRUOG��*ROI�ZDV�LQ�YHQWHG� LQ� 6FRWODQG�� $OVR� WKH� %ULWLVK� HQMR\� ER[LQJ�� WHQQLV�� FULFNHW�ERDWLQJ��VZLPPLQJ��%XW� WKH\� DUH�QRW�PXFK� LQWHUHVWHG� LQ� VNDWLQJ� DQGVNLLQJ�E� ,Q�5XVVLD�D�ORW�RI�SHRSOH�JR�LQ�IRU�VSRUWV��%XW�LQ�RXU�FRXQWU\�ZLQ�WHU�VSRUWV�DUH�PRUH�SRSXODU�EHFDXVH�ZH�KDYH�ORQJ�ZLQWHUV��7KHUH�LV�DORW� RI� VQRZ� DQG� SHRSOH� VNDWH� DQG� VNL� D� ORW�� $QG� WKH� PRVW� SRSXODUZLQWHU�JDPH�LV�KRFNH\��,W� LV�SOD\HG�HYHU\ZKHUH��$QG�D�ORW�RI�SHRSOHFRPH� WR� WKH� VWDGLXP� WR� ZDWFK� PDWFKHV�� %XW�� RI� FRXUVH�� SHRSOH� DUHIRQG�RI�VRPH�VXPPHU�VSRUWV�VXFK�DV�IRRWEDOO��WHQQLV�DQG�VRPH�RWKHUV������ ,I�,�GRQ¶W�IHHO�ZHOO�,�ZLOO�JR�WR�WKH�GRFWRU��� :KHQ�P\�SDUHQWV�FRPH�EDFN�ZH�ZLOO�JR�WR�WKH�URZLQJ�FRPSHWL�WLRQV��� ,I�LW�LVQ¶W�UDLQLQJ�ZH�ZLOO�SOD\�WHQQLV�DW�WKH�FRXUW�QHDU�WKH�KRXVH��� ,I�1LFN�LV�DW�KRPH�DW���R¶FORFN�ZH�ZLOO�ZDWFK�IRRWEDOO�PDWFK�RQ79�WRJHWKHU��� :KHQ�IDWKHU�FRPHV�KRPH�ZH�ZLOO�KDYH�GLQQHU�DQG�ZLOO�JR�WR�WKHVWDGLXP��� ,I�RXU�WHDP�WUDLQV�D�ORW�ZH�ZLOO�ZLQ�WKLV�FRPSHWLWLRQ������ 7KLV�LV�P\�WHDP��� 7KH�SLFWXUH�LV�PLQH��� ,V�KHU�ERDW�ELJ�RU�VPDOO"�� 2XU�VNDWHV�DUH�EHWWHU�WKDQ�\RXUV��� 6KH�LV�DQ�ROG�IULHQG�RI�PLQH��� :KHUH�DUH�WKHLU�FKLOGUHQ"�� ,V�KH�D�IULHQG�RI�\RXUV"���1RXQV 9HUEV $GYHUEV $GMHFWLYHV� 3URQRXQVFULFNHW WR�JR�ERDWLQJ SUREDEO\ LQWHUQDWLRQDO PLQHJROI WR�URZ \RXUVDWKOHWLFV WR�LQYHQW KLV
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KRUVH�ULGLQJ WR GHYHORS KHUVFOLPELQJ WR�VSUHDG LWVFOXE WR�FRPSHWH RXUVFROOHJH WR�H[LVW WKHLUVXQLYHUVLW\ WR�KROGUXJE\ERDWERDWLQJURZLQJWHDPFRPSHWLWLRQODZQ /HVVRQ�����DPRQJ��DWKOHWLFV��DUULYDO��ERDW��ERDWLQJ��FKDPSLRQVKLS��FOLPELQJ��FOXE�FROOHJH��FRPSHWH��FRPSHWLWLRQ��FULFNHW��GHYHORS��H[LVW�� JROI��KROG��KRUVH�ULGLQJ�� LQWHUQDWLRQDO�� LQYLWH�� ODZQ��PDWFK��SUREDEO\��URZ��URZLQJ�� UXJE\�VSUHDG��WHDP��XQLYHUVLW\���)RRWEDOO�� KRFNH\�� WHQQLV�� JROI�� URZLQJ�� VNDWLQJ�� VNLLQJ�� VZLPPLQJ�ERDWLQJ��DWKOHWLFV��ER[LQJ��KRUVH�ULGLQJ��FKHVV��FULFNHW���� 7KLV�ERRN�LV�PLQH��� 7KDW�ELNH�LV�KHUV��� 7KLV�PRQH\�LV�\RXUV��LVQ¶W�LW"�� 7KDW�GRJ�LV�RXUV��LW�LVQ¶W�WKHLUV��� 7KLV�KRXVH�LV�WKHLUV��� 7KHZ�:KLWH�FDU�LV�RXUV��7KHU�5HG�FDU�LV�WKHLUV���7KH�ZDVKLQJ�PDFKLQH�LV�3ROO\¶V�7KH�YLROLQ�LV�)UHG¶V�7KH�SLDQR�LV�6XVDQ¶V�7KH�YDFXXP�OHDQHU�LV�0DU\¶V�7KH�JXLWDU�LV�$QGUHZ¶V���,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�JR�WR�WKH�FLQHPD�,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�SOD\�IRRWEDOO�,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�JR�WR�WKH�FRXQWU\�,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�ZRUN�LQ�WKH�JDUGHQ�
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,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�ULGH�P\�ELF\FOH�,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�JR�WR�WKH�]RR�,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�JR�VKRSSLQJ�,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�JR�ILVKLQJ�,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�JR�WR�WKH�WKHDWUH�,I�WKH�ZHDWKHU�LV�ILQH�,�ZLOO�VZLP���0\�XQFOHV�DUH�IRQG�RI�ERDWLQJ�0\�HOGHU�EURWKHU�LV�IRQG�RI�FOLPELQJ�0\�IULHQGV�DUH�IRQG�RI�JROI�0\�OLWWOH�VLVWHU�LV�IRQG�RI�WKLV�KRFNH\�WHDP�7KDW�ER\�LV�IRQG�RI�UXJE\�7KH�JLUO�LV�IRQG�RI�KRUVH�ULGLQJ���3UREDEO\��1LFN�JRHV�LQ�IRU�ILVKLQJ�3UREDEO\��%RE�JRHV�LQ�IRU�VZLPPLQJ�3UREDEO\��3HWHU�JRHV�LQ�IRU�URZLQJ�3UREDEO\��)UHG�JRHV�LQ�IRU�VNLLQJ�3UREDEO\�6XH�DQG�$QQ�JR�LQ�IRU�VNDWLQJ���&DUV�ZHUH�LQYHQWHG�LQ�WKH���WK FHQWXU\�6SDFHVKLSV�ZHUH�LQYHQWHG�LQ�WKH���WK FHQWXU\�5DGLR�ZDV�LQYHQWHG�LQ�WKH���WK FHQWXU\�7HOHSKRQH�ZDV�LQYHQWHG�LQ�WKH���WK FHQWXU\�7HOHJUDSK�ZDV�LQYHQWHG�LQ�WKH���WK FHQWXU\�7HOHYLVLRQ�ZDV�LQYHQWHG�LQ�WKH���WK FHQWXU\�&RPSXWHUV�ZHUH�LQYHQWHG�LQ�WKH���WK FHQWXU\���7KH�JRYHUQPHQW�VKRXOG�GHYHORS�QHZ�LQGXVWULHV�7KH�JRYHUQPHQW�VKRXOG�GHYHORS�FXOWXUH�7KH�JRYHUQPHQW�VKRXOG�GHYHORS�HFRQRP\�7KH�JRYHUQPHQW�VKRXOG�GHYHORS�EXVLQHVV�7KH�JRYHUQPHQW�VKRXOG�GHYHORS�IRRG�LQGXVWU\�7KH�JRYHUQPHQW�VKRXOG�GHYHORS�ILOP�LQGXVWU\����7HG�ZLOO�JR�KRPH�DIWHU�KH�YLVLWV�WKH�%ULWLVK�0XVHXP�)UHG�ZLOO�JR�KRPH�DIWHU�KH�EX\V�UHWXUQ�WLFNHW�0U�%URZQ�ZLOO�JR�KRPH�DIWHU�KH�VSHDNV�WR�WKH�IDPRXV�(QJOLVK�SURIHV�VRU�
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0UV�%URZQ�ZLOO�JR�KRPH�DIWHU�VKH�YLVLWV�WKH�1DWLRQDO�*DOOHU\�7KH�%URZQV�ZLOO�JR�KRPH�DIWHU�WKH\�ILQLVK�WKHLU�EXVLQHVV�6XVLH�ZLOO�JR�KRPH�DIWHU�VKH�SOD\V�WKH�ILQDO�JDPH�RI�FULFNHW����\RXUVHOI��KHUVHOI��RXUVHOYHV��KLPVHOI��\RXUVHOYHV���WR�IROORZ��WR�WUDLQ��D�FRDFK��WR�WURXEOH��D�WURXEOH��H[FHOOHQW��WR�UHFHLYH�WR�SXQLVK��SXQLVKPHQW���G_�kha^Z\Zc�ljm^ghkl_c��ihdZ�hgb�g_�ihy\ylky�kZfb������ &RDFK�WUDLQV�VSRUWVPHQ�IRU�LQWHUQDWLRQDO�FRPSHWLWLRQV��� :H�FDOO�WKHP�SOD\HUV��� 7KH\�WUDLQ�WR�NHHS�ILW�DQG�WR�EH�LQ�H[FHOOHQW�IRUP��� 7KH�JDPH�HQGV�LQ�D�GUDZ��� $�FRDFK�FDQ�WHOO�KLP�WR�WUDLQ��� :H�FDOO�WKHP�JRRG�SXSLOV��� :H�FDOO�LW�D�UDFH��� ,�ZRQ¶W�SXQLVK�P\�SXSLOV��,�ZLOO�JLYH�WKHP�EDG�PDUNV����EDVNHWEDOO�SOD\HU��YROOH\EDOO�SOD\HU��FULFNHW�SOD\HU��JROI�SOD\HU��WHQQLVSOD\HU��UXJE\�SOD\HU���WURXEOH��WURXEOH��IROORZLQJ��UHFHLYHG��IROORZ��UHFHLYH��� Hg�hrb[ky�\k_]h�gZ�^\Z>`_d� [ue� lj_g_jhf� ih�nml[hem� \ Zf_jbdZgkdhf� dhee_^`_��Hg\k_]^Z� iulZeky� gZclb� ohjhrbo� b]jhdh\� ^ey� k\h_c� dhfZg^u��>`_dhq_gv�ohjhrh�lj_gbjh\Ze�k\hbo�b]jhdh\�Hgb�ohjhrh�[_]Zeb��iju]Zeb� ieZ\Zeb�� ]j_[eb�b b]jZeb�\ jZa�gu_� b]ju��Hg� qZklh� ijbgbfZeb� mqZklb_� \ ]hgdZo� b ijZdlbq_kdb\k_]^Z� \ub]ju\Zeb�� <k_� b]jhdb� >`_dZ� [ueb� \ukhdb_� kbevgu_fm`qbgu�� ohjhrb_� kihjlkf_gu� b ijhklh� ohjhrb_� ex^b�� Hgbhq_gv�j_^dh�^hklZ\eyeb�_fm�ijh[e_fu��b dhfZg^Z�dhee_^`Z�[ueZemqr_c�\ rlZl_��J_]meyjgu_�lj_gbjh\db��^b_lZ�b fgh]h�mijZ`g_�gbc [ueb�hq_gv�\Z`gu�^ey�kihjlkf_gh\��Hgb�\k_]^Z�ke_^h\Zeb�kh�\_lZf� lj_g_jZ�b ^h[b\Zebkv�hlebqguo�j_amevlZlh\� \ ^hfZrgbo�bf_`^mgZjh^guo�khj_\gh\Zgbyo�b fZlqZo��Hgb�j_^dh�ijhb]ju\Zeb
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b j_^dh� b]jZeb� \gbqvx�� GZ� kZfhf� ^_e_� hgb� ijZdlbq_kdb� \k_]^Z\ub]ju\Zeb�?^bgkl\_gghc�ijh[e_fhc�m g_dhlhjuo�_]h�b]jhdh\�[ueb�iehob_agZgby�ih�fgh]bo�rdhevguf�ij_^f_lZf��ihlhfm�qlh�agZgby�kihjl�kf_gh\� qZklh� [ueb� keZ[u_� \ fZl_fZlbd_�� Zg]ebckdhf� b l�^��B bf[ueh�g_�\k_]^Z�e_]dh�klZlv�klm^_glZfb�dhee_^`Z�H^gZ`^u� lj_g_j� ijb\ze� hlebqgh]h�nml[hevgh]h� b]jhdZ� d ijh�n_kkhjm�dhee_^`Z��Ijhn_kkhj�^he`_g�[ue�aZ^Zlv�fheh^hfm�b]jhdmg_kdhevdh�\hijhkh\��Ijhn_kkhj�\u[jZe�hq_gv�ijhklu_�\hijhku��ghiZj_gv�g_�kfh]�gZ�gbo�hl\_lblv��GZihke_^hd�ijhn_kkhj�kijhkbe�²�Gm��kdhevdh�[m^_l�iylvx�k_fv"Klm^_gl�^he]h�^mfZe�b ihlhf�hl\_lbe�²�Ljb^pZlv�k_fv�Ijhn_kkhj�ihljyk�]heh\hc�b ihkfhlj_e�gZ�lj_g_jZ�²�Wlh�g_\hafh`gh��²�kdZaZe�hg��²�Y g_�ohqm�gZdZau\Zlv�\ZrmdhfZg^m��Y ihgbfZx��hg�fh`_l�[jhkZlv�fyq�hq_gv�ohjhrh��gh�m\uhg�g_�agZ_l�fZl_fZlbdm�kh\k_f��Hg�g_�fh`_l�[ulv�klm^_glhf�Gh�lj_g_j�kijhkbe�k_jvzagh�²� Gh�� ih`ZemcklZ�� kwj�� JZaj_rbl_� _fm� [ulv� klm^_glhf�� Hghrb[ky�\k_]h�gZ�^\Z�7KH�ULJKW�DQVZHU�WR�WKH�3URIHVVRU¶V�TXHVWLRQ�LV�����7KH�WH[W� LV�FDOOHG©+H�ZDV�ZURQJ�E\�WZRª�EHFDXVH�WKH�ER\�ZDV�PLVWDNHQ�E\�WZR�SRLQWV����7KH� RQO\� WURXEOH� ZLWK� VRPH� RI� KLV� IRRWEDOO� SOD\HUV� ZDV� WKHLU� EDGNQRZOHGJH� RI� PDQ\� VFKRRO� VXEMHFWV� EHFDXVH� WKH� VSRUWVPHQ� ZHUH� RIWHQSRRU�DW�0DWKV��(QJOLVK��HWF��DQG� LW�ZDV�QRW� DOZD\V�HDV\� IRU� WKHP� WR�EH�FRPH�FROOHJH�VWXGHQWV�7KH�3URIHVVRU�VKRRN�KLV�KHDG�DQG�ORRNHG�DW�WKH�FRDFK������ 7KH�IRRWEDOO�SOD\HUV�KDG�UHJXODU�WUDLQLQJ�WR�NHHS�ILW��� 7KH�FRDFK�KDG�WKH�EHVW�FROOHJH�WHDP�LQ�KLV�VWDWH��� 7KH�FRDFK¶V�VSRUWVPHQ�KDG�YHU\�EDG�NQRZOHGJH�RI�DOO�WKH�VFKRROVXEMHFWV��� 7KH�FRDFK�VDLG�WKH�QHZ�VWXGHQW�ZDV�RQO\�ZURQJ�E\�WZR��� -DFN�ZDV� D� IRRWEDOO� FRDFK� LQ� DQ� $PHULFDQ� FROOHJH�� +H� KDG� DQH[FHOOHQW� WHDP��7KH\� RIWHQ�ZRQ� GLIIHUHQW� FRPSHWLWLRQV�� ,Q� IDFWWKH\� ZHUH� WKH�EHVW� WHDP� LQ� WKH� VWDWH�� %XW� WKH� RQO\� WURXEOH� ZDVWKHLU� EDG�NQRZOHGJH� LQ� DOO� VFKRRO� VXEMHFWV��2QH� GD\� WKH� FRDFKWRRN�DQ�H[FHOOHQW�SOD\HU�WR�WKH�FROOHJH�3URIHVVRU��:KHQ�WKH�3UR�IHVVRU� DVNHG� WKH� ER\� ZKDW� ILYH� WLPHV� VHYHQ�ZDV�� WKH� ER\� JDYHWKH�ZURQJ�DQVZHU�DQG�WKH�SURIHVVRU�VDLG�WKDW�WKH�ER\�FRXOGQ¶W�EH
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D� VWXGHQW��%XW� WKH� FRDFK� VDLG� WKDW� WKH� ER\� RQO\� ZDV� ZURQJ� E\WZR����D� 2QH�GD\�RXU�IRRWEDOO�FRDFK�EURXJKW�PH�D�QHZ�VWXGHQW��,�DVNHG�KLPZKDW� ZDV� ILYH� WLPHV� VHYHQ�� +H� JDYH� PH� WKH� ZURQJ� DQVZHU� VR� KHFRXOGQ¶W�EH�D�VWXGHQW�RI�WKH�FROOHJH��%XW�WKDW�VLOO\�FRDFK�VDLG�WKDW�WKHER\�ZDV�RQO\�ZURQJ�E\�WZR�E� 2QH� GD\� ,� EURXJKW� WKH� 3URIHVVRU� D� QHZ� H[FHOOHQW� SOD\HU� DQG� KHDVNHG�KLP�D�TXHVWLRQ��7KH�ER\�ZDV�RQO\�ZURQJ�E\�WZR�EXW�WKH�3URIHV�VRU�VDLG�WKDW�WKH�ER\�FRXOGQ¶W�EH�D�VWXGHQWF� 2QH� GD\� WKH� FRDFK� EURXJKW� PH� WR� WKH� 3URIHVVRU� ZKR� DVNHG� PHZKDW�ZDV�ILYH�WLPHV�VHYHQ��,�ZDV�RQO\�ZURQJ�E\�WZR�EXW�KH�VDLG�WKDW�,FRXOGQ¶W�EH�D�VWXGHQW�RI�WKH�FROOHJH����7KH�3URIHVVRU�ZDV� ULJKW�EHFDXVH�WR�HQWHU�D�FROOHJH�RQH�VKRXOG�NQRZ0DWKV�DQG�VRPH�RWKHU�VXEMHFWV����6SRUW�LV�YHU\�LPSRUWDQW�LQ�RXU�OLIH��,W�KHOSV�XV�WR�NHHS�ILW��3HRSOH�ZKRJR�LQ�IRU�VSRUW�DUH�KHDOWK\��(YHU\RQH�VKRXOG�JR�LQ�IRU�VSRUW�UHJXODUO\����:K\�VRPH�SHRSOH�WUDLQ�UHJXODUO\"+RZ�RIWHQ�GR�\RX�UHFHLYH�OHWWHUV":KDW�H[HUFLVHV�GLG�WKH�FROOHJH�FRDFK�WROG�\RX�WR�GR":KHQ�GLG�\RX�SXQLVK�\RXU�\RXQJHU�EURWKHU":KDW�PDNHV�\RX�IROORZ�\RXU�PRWKHU¶V�DGYLFH"+RZ�RIWHQ�GR�\RX�WURXEOH�WKH�3URIHVVRU"'LG�WKH�SOD\�HQG�LQ�D�GUDZ":KDW�FDQ�\RX�GR�WR�EHFRPH�DQ�H[FHOOHQW�VWXGHQW"����� ,I�RXU�FRDFK�FRPHV�LQ�WLPH�ZH�ZLOO�VWDUW�RXU�WUDLQLQJ�LQ�WLPH��� ,I� P\� IULHQG� JRHV� WR� WKH� YLOODJH� WR� KLV� FRXVLQ� KH� ZLOO� JHW� LQWRWURXEOH�DJDLQ��� ,I�WKH�PDWFK�HQGV�LQ�D�GUDZ�VHQG�PH�D�WHOHJUDP��� :KHQ�KH�FRPHV�WR�WKH�VWDGLXP�KH�ZLOO�SOD\�JROI��� :KHQ�WKH�WHDP�ZLQV�WKH�JDPH�LW�ZLOO�ZLQ�WKH�SULFH��� :KHQ�WKH�JDPH�VWDUWV�KH�ZLOO�WKURZ�WKH�EDOO����0\�IDYRULWH� VSRUW� LV� IRRWEDOO�� ,�JR� WR� WKH�VWDGLXP� UHJXODUO\��7KHUH� LVDOZD\V�D�ORW�RI�SHRSOH��,�OLNH�ZKHQ�P\�IDYRULWH�WHDP�ZLQV�DQG�,¶P�DQJU\
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ZKHQ�WKH�PDWFK�HQGV�LQ�D�GUDZ��,�FDQ¶W�LPDJLQH�P\�OLIH�ZLWKRXW�IRRWEDOO�,�OLNH�WR�SOD\�IRRWEDOO�ZLWK�P\�IULHQGV�LQ�WKH�VFKRRO�\DUG��,�FDQ�VSHQG�DOOP\�IUHH�WLPH�SOD\LQJ�IRRWEDOO��6RPHWLPH�,¶OO�EHFRPH�D�SURIHVVLRQDO�IRRW�EDOO�SOD\HU��$OVR�,�OLNH�WR�ZDWFK�IRRWEDOO�RQ�79��7KHUH�DUH�D�ORW�RI�IDPRXVIRRWEDOO�SOD\HUV�EXW�P\�IDYRULWH�LV�=LGDQH�/HVVRQ�����,I�,�ZLQ�D�ORW�RI�PRQH\�,�ZLOO�EX\�D�FDU�,I�,�UHFHLYH�D�ORW�RI�PRQH\�,�ZLOO�JR�WR�$IULFD�,I�,�KDYH�D�ORW�RI�PRQH\�,�ZLOO�EX\�D�KRXVH�,I�,�ZLQ�D�ORW�RI�PRQH\�,�ZLOO�JR�VKRSSLQJ�,I�,�UHFHLYH�D�ORW�RI�PRQH\�,�ZLOO�EX\�P\�PRWKHU�D�ORW�RI�IORZHUV����� ,¶OO�WKURZ�KLP�D�EDOO�ZKHQ�KH�MRLQV�XV��� 6KH�ZLOO�VSHDN�WR�KHU�FRDFK�ZKHQ�KH�FRPHV��� 7KH\�ZLOO�WUDLQ�UHJXODUO\�ZKHQ�WKH�FRDFK�WHOOV�WKHP��� ,�ZRQ¶W�WURXEOH�PRWKHU�ZKHQ�,¶P�DGXOW��� :H¶OO�WDNH�SDUW�LQ�WKH�ERDW�UDFH�ZKHQ�WKH�VXPPHU�FRPHV��� 0UV�%URZQ�ZLOO�SXQLVK�-LP�ZKHQ�KH�FRPHV�KRPH��� ,¶OO�IROORZ�\RXU�DGYLFH�ZKHQ�,¶P�LQ�WURXEOH���7KH�IRRWEDOO�PDWFK�HQGHG�LQ�D�GUDZ�7KH�FULFNHW�HQGHG�LQ�D�GUDZ�7KH�UXJE\�PDWFK�HQGHG�LQ�D�GUDZ�7KH�EDVNHWEDOO�JDPH�HQGHG�LQ�D�GUDZ�7KH�YROOH\EDOO�JDPH�HQGHG�LQ�GUDZ���0UV�*UHHQ�UHFHLYHG�D�OHWWHU�WKH�RWKHU�GD\�0UV�*UHHQ�UHFHLYHG�D�WHOHJUDPPH�WKH�RWKHU�GD\�0UV�*UHHQ�UHFHLYHG�D�PDJD]LQH�WKH�RWKHU�GD\���,�KDYH�ERXJKW�DQ�H[FHOOHQW�ERRN�,�KDYH�ERXJKW�DQ�H[FHOOHQW�JXLWDU�,�KDYH�ERXJKW�DQ�H[FHOOHQW�YDFXXP�FOHDQHU�,�KDYH�ERXJKW�DQ�H[FHOOHQW�YLROLQ�,�KDYH�ERXJKW�DQ�H[FHOOHQW�DUPFKDLU����� ,W¶V�)UHG�
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�� ,W¶V�KLV��� ,W¶V�KHUV��� ,W¶V�KHUV��� ,W¶V�KLV��� ,W¶V�KHUV��� 7KH\�DUH�RXUV����� /L]�DOZD\V�FRRNV�KHUVHOI��� %LOO�QHYHU�GULYHV�WKH�FDU�KLPVHOI��� -DQHW�DOZD\V�FOHDQV�WKH�FDUSHW�ZLWK�WKH�YDFXXP�FOHDQHU�KHUVHOI��� %RE� DQG� 6DP� DUH� VPDOO� EXW� WKH\� DOZD\V� ZULWH� OHWWHUV� WR� WKHLUJUDQGSDUHQWV�WKHPVHOYHV��� 7KH�FKLOGUHQ�DOZD\V�ZDVK�XS�WKHPVHOYHV��� &ROOLQ�QHYHU�WXUQV�RQ�79�KLPVHOI����� -DFN�DOZD\V�WUDLQV�LQ�WKH�PRUQLQJ��6R�GRHV�.DWH��� 3HWHU�FDQ�SOD\�UXJE\�YHU\�ZHOO��6R�GR�ZH��� %RE�DQG�.DWH�ZHUH�LQ�WKH�&LW\�\HVWHUGD\��6R�GLG�3ROO\��� $OEHUW�KDV�GRQH�KLV�KRPHZRUN��6R�KDYH�,��� &DUROLQH�SOD\V�WKH�IOXWH�EDGO\��6R�GR�\RX����� +H�FDQ�VZLP�ZHOO��6R�FDQ�KLV�EURWKHU��� ,�GLGQ¶W�JR�WR�VFKRRO�\HVWHUGD\��1HLWKHU�GLG�P\�IULHQGV��� 3HWHU�VWXGLHV�ZHOO��6R�GRHV�KLV�VLVWHU��� ,�ZDVQ¶W�WLUHG��1HLWKHU�ZDV�P\�OLWWOH�EURWKHU��� ,�ZLOO�GR�P\�KRPH�ZRUN�WRPRUURZ��6R�ZLOO�P\�FODVVPDWH��� ,¶P�LQWHUHVWHG�LQ�IRRWEDOO��6R�GR�DOO�ER\V�LQ RXU�FODVV����,�FDQ�EX\�EUHDG�DW�WKH�EDNHU¶V�,�FDQ�EX\�PHDW�DW�WKH�EXWFKHU¶V�,�FDQ�QRW�EX\�VZHHWV�DW�WKH�JUHHQJURFHU¶V�,�FDQ�EX\�FRWWDJH�FKHHVH�LQ�WKH�YLOODJH�,�FDQ�EX\�YHJHWDEOHV�WKHUH�,�FDQ�EX\�ILVK�DW�WKH�ILVKPRQJHU¶V����6KH�ERXJKW�D�FDUWRQ�RI�FUHDP�6KH�ERXJKW�D�ERWWOH�RI�WRPDWR�NHWFKXS�6KH�ERXJKW�D�ERWWOH�RI�PLON�6KH�ERXJKW�D�SDFNHW�RI�VRXS�
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6KH�ERXJKW�D�ORDI�RI�EUHDG�6KH�ERXJKW�D�EDJ�RI�IORXU�6KH�ERXJKW�D�SDFNHW�RI�WHD�6KH�ERXJKW�D�WLQ�RI�PHDW������ <HV��VKH�GRHV��:H�OLNH�IULHG�SRUN�IRU�GLQQHU��� 0\�VLVWHU�GRHV��� 7KH\�EX\�ILVK��FDYLDU�DQG�RWKHU�WKLQJV�DW�ILVKPRQJHU¶V��� <HV��KH�GRHV��� 2K��\HV��KH�LV��� 7KH\�XVXDOO\�EX\�WZR�ORDYHV�RI�EUHDG�HYHU\�GD\��� )LYH�SRXQGV�DQG�D�KDOI��� 2I�FRXUVH��KH�FRXOG����7KDW¶V�D�ELW�WRR�PXFK�WR�SD\�IRU�WKLV�ILVK�7KDW¶V�D�ELW�WRR�PXFK�WR�SD\�IRU�WKLV�PHDW�,�SDLG�WZR�SRXQGV�IRU�WKDW�EHHI�,�SDLG�RQH�SRXQG�IRU�WKDW�ORDYHV�RI�EUHDG�+H�ZUDSSHG�WKH�VDXVDJHV�LQ�ZKLWH�SDSHU�+H�ZUDSSHG�ILVK�LQ�EURZQ�SDSHU����1HOO\�LV�FXWWLQJ�EUHDG�1HOO\�LV�FXWWLQJ�WKH�FDNH�1HOO\�LV�FXWWLQJ�FKHHVH�1HOO\�LV�FXWWLQJ�PHDW���� M fykgbdZF_jb�Ihiibgk�^_eZ_l�ihdmidb�k ^_lvfb��M g_z�[hevrhc�kibkhd�Hgb� m`_� [ueb� \ [ZdZe__� b dmibeb� kZoZj�� [_dhg�� khev� b jbk��HgblZd`_�[ueb�m lhj]h\pZ�ju[hc�b dmibeb�ju[m�gZ�m`bg��Hgb�[ueb�\[mehqghc�b dmibeb�^\Z�[ZlhgZ�[_eh]h�oe_[Z��L_i_jv�F_jb�gZ^h�b^lbd fykgbdm�b dmiblv�fykh�²�>\Z�nmglZ�khkbkhd�b emqrmx�k\bgbgm��ih`ZemcklZ��²�kdZaZeZF_jb�Ihiibgk��²�Ba\bgbl_��fu�ki_rbf�Fykgbd� [ue� ^jm`_ex[guc� lheklyd��Hg� [ue� lZd`_� [hevrhc� bdjZkguc��ihqlb�dZd�_]h�khkbkdb�²�Ki_rbl_��²�kdZaZe�hg��²�Gm��`Zev��Y gZ^_yeky��qlh�\u�ijb�reb�g_fgh]h�ih[helZlv��AgZ_l_��fu��fykgbdb��ex[bf�dhfiZgbx��Gh_keb�\u�lhjhibl_kv��dhg_qgh«�>\Z�nmglZ��\u�kdZaZeb"�IjZ\bevgh�
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B hg�hlj_aZe� khkbkhd�b aZ\_jgme�bo�\ kgZqZeZ�\ [_emx�[mfZ]m�ihlhf�\ dhjbqg_\mx�²�B m�f_gy�_klv�ohjhrbc�dmkhd�k\bgbgu��Ihkfhljbl_�²�Wlh�\u]ey^bl�hq_gv�ohjhrh��Kdhevdh�hg�klhbl"²�Gm��ih�q_luj_�k iheh\bghc��ihemqZ_lky� ���nmglh\��Wlh�ghj�fZevgh"²�>Z��kiZkb[h�²�Qlh�gb[m^v�_sz"�²�kijhkbe�hg�k gZ^_`^hc��²�Fh`_l�[ulv]h\y^bgu"²�G_�k_]h^gy��²�hl\_lbeZ�F_jb�Ihiibgk�Ijh^Z\_p�k\yaZe�ihdmidm�b ijhlygme�_z _c�²�IehoZy�ih]h^Z��²�kdZaZe�hg�²�G_�\_jblky��qlh�\hh[s_�[m^_l�e_lh��²�hl\_lbeZ�hgZ��HgZ�aZ�ieZlbeZ�^_gv]b�b ihemqbeZ�k^Zqm��ihlhf�hgb�\ureb�ba�fZ]ZabgZ�7KH�EXWFKHU�WKRXJKW�WKDW�0DU\�3RSSLQV�KDG�FRPH�WR�WDON�WR�KLP����:KDW�ZDV�0DU\�3RSSLQV�GRLQJ":KDW�GLG�VKH�EX\":K\�GLG�VKH�FRPH�WR�WKH�EXWFKHU¶V":KDW�GLG�VKH�EX\�WKHUH"+RZ�PXFK�GLG�VKH�SD\":KDW�GLG�VKH�VD\�DERXW�WKH�ZHDWKHU"���7KH�EXWFKHU�ZDV�D�IDW�IULHQGO\�PDQ��+H�ZDV�DOVR�ODUJH�DQG�UHG��UDWKHUOLNH�RQH�RI�KLV�RZQ�VDXVDJHV�©%DG�ZHDWKHUª��KH�VDLG�©'RQ¶W�EHOLHYH�ZH¶UH�DUH�JRLQJ� WR�JHW�DQ\�VXPPHU�DW�DOO�ª� DQVZHUHG0DU\�3RSSLQV����0DU\�3RSSLQV�ZDV� DW� WKH�JURFHU¶V�DQG�ERXJKW� VXJDU��EDFRQ��VDOW� DQGULFH��6KH�ZDV�DW�WKH�ILVKPRQJHU¶V�DQG�ERXJKW�ILVK��6KH�ZDV�DW�WKH�EDNHU¶VDQG� ERXJKW� WZR� ORDYHV� RI� EUHDG�� 6KH� ZDV� DW� WKH� EXWFKHU¶V� DQG� ERXJKWVDXVDJHV�DQG�SRUN����,�ZHQW�WR�WKH�EDNHU¶V�DQG�ERXJKW�EUHDG�DQG�WKHQ�,�ZHQW�WR�WKH�JURFHU¶VDQG�ERXJKW�VXJDU������ +H GHIHQGHG�KLPVHOI�EUDYHO\��� 6XGGHQO\�VKH�VDZ�KHUVHOI�LQ�WKH�PLUURU�
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�� +H�LV�YHU\�OLWWOH��+H�FDQ¶W�GUHVV�KLPVHOI��� 6KH�DOZD\V�VSHDNV�RQO\�DERXW�KHUVHOI��� ,�FRRN�EUHDNIDVW�LQ�WKH�PRUQLQJ�P\VHOI��� ,�VDZ�LW�P\VHOI��� ,�VDZ�KLPVHOI����2QH�GD\�ZH�ZHQW� WR� WKH� VZHHW� VKRS�� ,W� ZDV� D� YHU\� ELJ� VKRS�� ,� OLNHVZHHWV� YHU\� PXFK�� ,� FDQ� HDW� WKHP� DOO� WKH� WLPH�� ,Q� WKH� VKRS� WKHUH� ZHUHVZHHWV�RI�DOO�NLQGV��,�ZDQWHG� WR� WDVWH�HYHU\WKLQJ��%XW�LW�ZDV� LPSRVVLEOH�0\�PRWKHU�ERXJKW�PH�RQO\�VHYHUDO�VZHHWV��%XW�,�GLGQ¶W�ZDQW�WR�OHDYH�WKHVKRS�DQG�,�VDLG�WKDW�,�ZRXOGQ¶W�JR�ZLWKRXW���NLORV�RI�VZHHWV��0\�PRWKHUFRXOG�GR�QRWKLQJ�EXW�DJUHH� /HVVRQ�����,�XVXDOO\�EX\�SRUN��PHDW��EHHI�DW�WKH�EXWFKHU¶V�,�XVXDOO\�EX\�EUHDG��VZHHWV�DW�WKH�EDNHU¶V�,�XVXDOO\�EX\�YHJHWDEOHV�DW�WKH�JUHHQJURFHU¶V�,�XVXDOO\�EX\�EXWWHU��PLON��FKHHVH�DW�WKH�JURFHU¶V�,�XVXDOO\�EX\�ILVK�DW�WKH�ILVKPRQJHU¶V���D� 6KH�ERXJKW�D�ORDI�RI�EUHDG�DW�WKH�EDNHU¶V�6KH�ERXJKW�D�FDQ�RI�FRFD�FROD�LQ�WKH�VXSHUPDUNHW�6KH�ERXJKW�D�SDFNHW�RI�WHD�DW�WKH�JURFHU¶V�6KH�ERXJKW�D�EDU�RI�FKRFRODWH�DW�WKH�EDNHU¶V�6KH�ERXJKW�D�WLQ�RI�PHDW�DW�WKH�EXWFKHU¶V�6KH�ERXJKW�D�MDU�RI�MDP�DW�WKH�JURFHU¶V�E� 'LG�\RX�IRUJHW�WR�EX\�PLON"'LG�\RX�IRUJHW�WR�EX\�VXJDU"'LG�\RX�IRUJHW�WR�EX\�VDXVDJHV"��3���<RX�VKRXOG�SD\�ILYH�SRXQGV�IRU�WKLV�PHDW�3���7KDW¶V�ULJKW��'R�\RX�KDYH�FKDQJH�IURP�WHQ"3���&XW��WKLV�WLQ�RI�PHDW��SOHDVH�3���2.��,�VKDOO�ZUDS�LW�IRU�\RX�3���3HRSOH�OLYH�LQ�SLHFH�3���1R��VRPH�RI�WKHP�GRQ¶W�3���<RX�KDYHQ¶W�FKDQJH��QRW�D�ELW�3���1R��WKDW¶V�QRW�WUXH�3���7KLV�PHDW�LV�IDW�
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3���2K��\HV��,�ZLOO�FXW�DQRWKHU�RQH���:KHUH�GR�\RX�XVXDOO\�EX\�IUXLW":KDW�GR�\RX�EX\�DW�WKH�EDNHU¶V":KHUH�GR�\RX�XVXDOO\�EX\�PHDW":KDW�GR�\RX�XVXDOO\�EX\�DW�WKH�JURFHU¶V":KHUH�GR�\RX�XVXDOO\�EX\�PLON"��%UHDG��SOHDVH�:KLWH��SOHDVH�7ZR��SOHDVH�3XW�WKHP�LQ�D�SODVWLF�EDJ���:RXOG�\RX�OLNH�VRPHWKLQJ�HOVH"'R�\RX�OLNH�VRPH�VZHHWV"��RXUV��KHUV��WKHLUV��LWV��KLV���� :KLFK�VKLUWV�ZRXOG�\RX� OLNH�WR�VHH"�²�7KH�RQHV�RQ�WKH�VHFRQGVKHOI��� :KLFK�VKRHV�GR�\RX�OLNH�EHVW"�²�7KH�UHG�RQHV��� :KLFK�FRPSXWHU�GR�\RX�OLNH�EHVW"�²�7KH�RQH�LQ�WKH�FHQWUDO�RI�ILFH��� 3RXU�DZD\�VRPH�GLUW\�ZDWHU�DQG�JHW�VRPH�FOHDQ�ZDWHU��� ,�WKLQN�P\�SDUHQWV�ZLOO�VHOO�WKHLU�ROG�FDU�DQG�EX\�D�QHZ�RQH��� 3OHDVH�SDVV�PH�WKDW�SODWH��²�:KLFK�RQH"�� :KLFK�MHDQV�DUH�\RX�JRLQJ�WR�EX\"�7KH�PRVW�H[SHQVLYH�RQHV����ZRROOHQ� WKLQJV�� EODQNHW�� VWRUH�� SULFH��ZRRO�� GHSDUWPHQW� VWRUH�� FRWWRQVKHHW��SLOORZ��SXUH�ZDWHU���,W�LV�QHFHVVDU\�IRU�WKHP�WR�JR�WKHUH�E\�FDU�,W�LV�QHFHVVDU\�IRU�PH�WR�FRPH�WR�VHH�P\�*UDQQ\�RQ�6XQGD\�,W�LVQ¶W�QHFHVVDU\�IRU�KHU�WR�JR�VKRSSLQJ�RQ�6DWXUGD\�,W�LVQ¶W�QHFHVVDU\�IRU�XV�WR�GR�WKH�VKRSSLQJ�RQ�6XQGD\�,W�LV�QHFHVVDU\�IRU�WKHP�WR�SD\�IRU�LW�RQ�6DWXUGD\�,W�LV�QHFHVVDU\�IRU�KLP�WR�UHFHLYH�PRQH\�RQ�6DWXUGD\�,W�LV�QHFHVVDU\�IRU�KLP�WR�WUDLQ�WKLV�WHDP�RQ�6XQGD\�
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,W�LVQ¶W�QHFHVVDU\�IRU�\RX�WR�EX\�D�EODQNHW�DQG�WZR�SLOORZV�RQ�6XQGD\����D� :KDW¶V�WKH�SULFH�RI�\RXU�VKRHV"E� ,W�ZLOO�FRVW�\RX�PXFK�PRQH\�WR�SD\�IRU�WKLV�FDU����D�TXDUWHU��D�QLFNHO��D�GLPH���RQH�SRXQG�WKLUW\�ILYHHLJKW�SRXQGV�HLJKW\�HLJKWIRXU�SRXQGV�WKLUW\�ILYHWHQ�SHQFHWZR�SHQFHIRUW\�ILYH�SHQFHWZHQW\�GROODUV�IRUW\HLJKW\�QLQH�FHQWVILIW\�RQH�GROODUV�WKLUW\�FHQWVILIWHHQ�FHQWVWZHQW\�RQH�FHQWVILIW\�ILYH�FHQWV���7KH�ERRN�FRVWV�QLQHW\�ILYH�SHQFH�7KH�FDVVHWWH�FRVWV�WZHQW\�GROODUV�7KH�79�VHW�FRVWV�WKUHH�KXQGUHG�ILIW\�GROODUV�7KH�EDJ�FRVWV�VHYHQW\�HLJKW�SRXQGV�7KH�VKRHV�FRVWV�IRUW\�IRXU�SRXQGV�QLQHW\�QLQH�SHQFH������ 3HQFH��7KHUH�DUH�����SHQFH�LQ�D�SRXQG��� &HQWV��7KHUH�DUH�WHQ�FHQWV�LQ�D�GLPH��� &HQWV��7KHUH�DUH�����FHQWV�LQ�D�GROODU��� 3RXQGV��7KHUH�DUH�WZHQW\�SRXQGV�LQ�D�WZHQW\�SRXQG�QRWH��� &HQWV��7KHUH�DUH�ILYH�FHQWV�LQ�D�QLFNHO��� &HQWV��7KHUH�DUH�WZHQW\�ILYH�FHQWV�LQ�D�TXDUWHU��� 'ROODUV��7KHUH�DUH�D�KXQGUHG�GROODUV�LQ�D�KXQGUHG�GROODU�QRWH���� < K_enjZc^`_k²� Fg_� gZ^h� k^_eZlv� dh_�dZdb_� ihdmidb�� Lu� ohq_rv� ihclb� \K_enjZc^`_k�kh�fghc"�²�kijhkbeZ�fbkkbk�Fhjbkhg�^_\hq_d�\ lhl\_q_j�



���

;_eZy� jZkijh^Z`Z� [ueZ� \ K_enjZc^`_k�� [hevrhf� fZ]Zabg_� \Hdknhj^�Kljbl��Fbkkbk�Fhjbkhg� ohl_eZ� dmiblv� h^_yeh�� iZjm� lm�n_ev�b ihehl_gpZ�KgZqZeZ�hgZ�dmibeZ�ihehl_gpZ�²�Wlh�k^_edZ��²�kdZaZe�ijh^Z\_p��²�H[uqgZy�p_gZ�h^bggZ^pZlvaZ�r_klv��Z p_gZ�gZ�jZkijh^Z`_�^_\ylv�Fbkkbk� Fhjbkhg� lZd`_� dmibeZ� iZjm� oehidh\uo� ihdju\Ze� bh^_yeh�ba�qbklhc�rhleZg^kdhc�r_jklb��gh�g_�dmibeZ�ih^mrdb�²�GZf�ihfhqv�g_klb�ihdmidb"�²�kijhkbeZ�Dhee_l�²�G_l�wlh�g_�gm`gh��?keb�hgb�ijbrexl�bo�aZ\ljZ��lh�hgb�[m^mlm f_gy�gZ�wlhc�g_^_e_�²�K_cqZk�ihc^zfl_�\ hl^_e�h^_`^u�b ihkfhljbf�x[dm��h dhlh�jhc�y \Zf�]h\hjbeZ��²�fbkkbk�Fhjbkhg�kdZaZeZ�>`_cg� ²�?keb�l_�[_� hgZ� ihgjZ\blky� b ih^hc^zl�� lh�fu� dmibf�� l_[_� hgZ� gm`gZ� ^eyrdheu�X[dZ�ihgjZ\beZkv�>`_cg�²�Kdhevdh�hgZ�klhbl"�²�kijhkbeZ�hgZ��HgZ�klhbeZ�\hk_fv�nmg�lh\��qlh�g_�[ueh�^hjh]h��gh�m gbo�g_�[ueh�_z jZaf_jZ�²�M gZk�hgZ�[m^_l�\ l_q_gb_�^_kylb�^g_c��²�kdZaZe�ijh^Z\_p�Ihlhf�fbkkbk�Fhjbkhg� \u[jZeZ�rzedh\uc� ]Zeklmd� ^ey� k\h_]hfm`Z�²�\ ke_^mxsbc�q_l\_j]�[ue�_]h�^_gv�jh`^_gby�b iZjm�i_jqZ�lhd�^ey�k_[y�Ihlhf�ljh_�ihreb�\ kmi_jfZjd_l�dmiblv�ijh^mdlu�d qZx�6KH�ERXJKW�D�VLON�WLH�IRU�KHU�KXVEDQG������ 6HOIULGJH¶V�LV�D�ODUJH�GHSDUWPHQW�VWRUH�LQ�/RQGRQ��� ,W�LV�VLWXDWHG�LQ�2[IRUG�6WUHHW��� :KLWH�6DOH�LV�D�ELJ�VDOH��� 6KH�ZDQWHG�WR�EX\�D�EODQNHW��D�SDLU�RI�VKRHV�DQG�VRPH�WRZHOV��� 7KH�SULFH�ZDV���SRXQGV��� 6KH�ERXJKW�FRWWRQ�VKHHWV��� 6KH�ZLOO�JHW�WKH�WKLQJV�VKH�KDV�ERXJKW�WKH�QH[W�GD\��� 7KH�JLUO�FRXOGQ¶W�EX\�D�VNLUW�EHFDXVH�WKHUH�ZDV�QR�KHU�VL]H��� 6KH�ERXJKW�D�SDLU�RI�JORYHV�WR�KHUVHOI����0UV� 0RUULVRQ� ZHQW� WR� WKH� 6HOIULGJH¶V� WR� EX\� D� EODQNHW�� D� SDLU� RIVKHHWV� DQG� VRPH� WRZHOV�� 7KHUH� ZDV� ©:KLWH� 6DOHª�� 6KH� ERXJKW� SXUH6FRWFK�EODQNHW��FRWWRQ� VKHHWV�DQG� WRZHOV��%XW� WKH\�ZHUH� XQDEOH� WR� E\� DVNLUW�EHFDXVH� WKHUH�ZDV�QR� VL]H��6KH�DOVR�ERXJKW�D�SDLU�RI�JORYHV�DQG�DVLON�WLH�IRU�KHU�KXVEDQG�
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���,�ZDQW�WR�EX\�VZHHWV�EHFDXVH�,�OLNH�WKHP�YHU\�PXFK�DQG�D�ORW�RI�WR\VEHFDXVH�,¶P�IRQG�RI�WKHP����,�ZHQW�WR�WKH�VWRUH�WR�EX\�VRPH�FORWKHV�IRU�VFKRRO�WKHUH�ZHUH�D�ORW�RIFORWKHV�EXW�WKHUH�ZDV�QR�P\�VL]H����2Q�GD\�RXU�IDPLO\�ZHQW�WR�WKH�ERRN�VKRS��7KHUH�ZHUH�D�ORW�RI�ERRNV�'LIIHUHQW�ERRNV�ZHUH�RQ�WKH�VKHOYHV��0\�IDWKHU�OLNHV�VHULRXV�ERRNV�DERXWIDPRXV�SHRSOH��0\�PRWKHU�ZHQW� WR�WKH�VKHOYHV�ZLWK�QRYHOV��$QG�,�ZLWKP\�EURWKHU�ZHQW�WR�WKH�VKHOYHV�ZLWK�ERRNV�IRU�FKLOGUHQ��7KHUH�ZHUH�D�ORWSHRSOH� LQ� WKH�VKRS��$QG�RI�SHRSOH� OLNH�GLIIHUHQW�ERRNV� WKDW¶V�ZK\� WKHUHDUH�D�ORW�VKHOYHV�LQ�D�ERRN�VWRUH�/HVVRQ�����3���,�FDQ�EXLOW�D�KRXVH�P\VHOI�3���&DQ�\RX�UHDOO\�EXLOW�D�KRXVH�\RXUVHOI"3���<RX�FDQ¶W�EXLOW�D�KRXVH�\RXUVHOI�3���,�FDQ�EX\�D�FDU�P\VHOI�3���&DQ�\RX�UHDOO\�EX\�D�FDU�\RXUVHOI"3���<RX�FDQ¶W�EX\�D�FDU�\RXU�VHOI�3���,�FDQ�SOD\�WKH�SLDQR�3���&DQ�\RX�UHDOO\�SOD\�WKH�SLDQR3���<RX�FDQ¶W�SOD\�WKH�SLDQR�\RXUVHOI���,I�WKH�ZHDWKHU�LV�QR�EDG�,�ZLOO�SOD\�YROOH\EDOO�,I�WKH�ZHDWKHU�LV�QR�EDG�,�ZLOO�SOD\�WHQQLV�,I�WKH�ZHDWKHU�LV�QR�EDG�,�ZLOO�SOD\�EDVNHWEDOO���%ULWLVK�DUH�IRQG�RI�VSRUWV��7KHUH�DUH�D�ORW�RI�NLQGV�RI�VSRUW�LQ�%ULWDLQ�6RPH�VSRUWV�ZHUH�LQYHQWHG�LQ�%ULWDLQ��)RRWEDOO�LV�DPRQJ�WKHP�DQG�LW�EH�FDPH�WKH�PRVW�SRSXODU�VSRUW�LQ�WKH�ZRUOG��*ROI�ZDV�LQYHQWHG�LQ�6FRWODQG�$OVR� WKH� %ULWLVK� HQMR\� ER[LQJ�� WHQQLV�� FULFNHW�� ERDWLQJ�� VZLPPLQJ�� %XWWKH\�DUH�QRW�PXFK�LQWHUHVWHG�LQ�VNDWLQJ�DQG�VNLLQJ���,Q�5XVVLD�D� ORW�RI�SHRSOH�JR� LQ� IRU� VSRUWV��%XW� LQ�RXU�FRXQWU\�ZLQWHUVSRUWV�DUH�PRUH�SRSXODU�EHFDXVH�ZH�KDYH�ORQJ�ZLQWHUV��7KHUH�LV�D� ORW�RIVQRZ�DQG�SHRSOH�VNDWH�DQG�VNL�D�ORW��$QG�WKH�PRVW�SRSXODU�ZLQWHU�JDPH�LV
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KRFNH\��,W�LV�SOD\HG�HYHU\ZKHUH��$QG�D�ORW�RI�SHRSOH�FRPH�WR�WKH�VWDGLXPWR�ZDWFK�PDWFKHV��%XW��RI�FRXUVH��SHRSOH�DUH�IRQG�RI�VRPH�VXPPHU�VSRUWVVXFK�DV�IRRWEDOO��WHQQLV�DQG�VRPH�RWKHUV���²�:KDW�ZLOO�\RX�EX\�LI�\RX�FRPH�WR�3DULV"²�,�ZLOO�EX\�VRXYHQLUV�²�:KHUH�ZLOO�\RX�JR"²�,�ZLOO�JR�WR�D�ELJ�VWRUH���:H� ZHQW� WR� EX\� PH� VRPH� FORWKHV�� ,W� ZDV� D� ELJ� GHSDUWPHQW� VWRUH�7KHUH�ZHUH� D� ORW� RI� FORWKHV�� ,� OLNHG� DOPRVW� HYHU\WKLQJ� EXW� ZH� FRXOGQ¶WEX\�DOO� WKH� WKLQJV��$QG�VRPH� WLPHV� WKHUH�ZHUH� QR�P\� VL]HV��$W� ODVW�ZHERXJKW�ZKDW�ZH�ZDQWHG��� GZklhysZy�p_gZ>`bf� [ue� q_lujgZ^pZlbe_lgbc� fZevqbd�� dhlhjuc� m\e_dZekykihjlhf��GZ�kZfhf�^_e_�hg�[ue�kZfuf�emqrbf�nml[hebklhf�\ rdh�e_��gh�hg�lZd`_�ohjhrh�dZlZeky�gZ�eu`Zo��]jz[�b ieZ\Ze��b aZgbfZe�ky�[_]hf�b iju`dZfb��Hg�qZklh�ijbgbfZe�mqZklb_�\ rdhevguo�fZl�qZo� b khj_\gh\Zgbyo�� b \_jhylgh� [ue� mfguf� kihjlkf_ghf� \dhfZg^_��Hg� [ue� lZd`_� bah[j_lZl_evguf ke_^mxsZy��WlZ� bklhjbywlh�^hdZau\Z_l�H^gZ`^u� >`bf� aZrze� \ fZ]Zabg�� gZ� dhlhjhf� [ueZ� \u\_kdZ©KdmidZ�b ijh^Z`Z�ihghr_gghc�h^_`^u�ªM >`bfZ�[ueZ�ihghr_ggZy�iZjZ�^`bgkh\��Hg�kijhkbe�ijh^Z\pZ�©Kdhevdh�\u�^Z^bl_�aZ�wlh"ª�Ijh^Z\_p�ihkfhlj_e�gZ�^`bgku�b kdZ�aZe��©>\Z�^heeZjZ�ª�Hg�g_�[ue�\_`eb\��dZaZehkv��g_�[ue�aZbgl_j_kh�\Zg�\ ^`bgkZo��>`bf�ihkfhlj_e�gZ�ihedm��ihegmx�ih^mr_d�b iheh�l_g_p��r_jklyguo�k\bl_jh\�b rzedh\uo�jm[Zr_d�b kdZaZe�²�Qlh��Y m^b\ezg��Y ^mfZe�� qlh� wlh� klhbl� [hevr_�«� �� beb� �^heeZjh\��gZijbf_j�²�G_l�� ²� kdZaZe� fm`qbgZ�� ²�Hgb� g_� klhyl� b i_gkZ� [hevr_�lhevdh�^\Z�^heeZjZ�²�<u�m\_j_gu"�²�kijhkbe�>`bf�²�Hq_gv��²�kdZaZe�fm`qbgZ�²�Gm��²�kdZaZe�>`bf��^hklZ\Zy�^_gv]b�ba�kmfdb��²�<hl�\Zrb^_gv]b��Wlb�^`bgku�\bk_eb�aZ�\bljbghc�fZ]ZabgZ�b klhbeb�������ghy ih^mfZe��qlh� wlh� kebrdhf�fgh]h��B i_j_^� l_f�� dZd� dmiblv�bo�� yj_rbe� aZclb� \ fZ]Zabg� b m^hklh\_jblvky��KiZkb[h��L_i_jv� y agZxgZklhysmx�p_gm��G_�aZ\_jgzl_�bo�fg_"
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Hg�kfhlj_e��dZd�ijh^Z\_p�k\yau\Z_l�b aZ\hjZqb\Z_l�^`bgku��hg\aye� k^Zqm��b k�^`bgkZfb�� dhlhju_�hg� dmibe�� \ur_e��M^b\ezggucijh^Z\_p�g_�agZe��qlh�kdZaZlv�,�WKLQN�WKDW�-LP�ZDV�YHU\�FOHYHU�DQG�LQYHQWLYH���-LP�ZDV�D�IRXUWHHQ�\HDU�ROG�ER\�ZKR�ZDV�IRQG�RI�VSRUWV��+H�ZDV DOVRLQYHQWLYH���+H�ZDVQ¶W� SROLWH� DW� DOO� DQG� LW� ZDV� FOHDU� KH� ZDVQ¶W� LQWHUHVWHG� LQ� WKHMHDQV����2QFH� ,�ZHQW� WR� WKH� VHFRQG�KDQG� VKRS�� ,� VDZ� MHDQV� WKDW� FRVW� ������ ,DVNHG�WKH�VKRS�DVVLVWDQW�KRZ�PXFK�KH�ZRXOG�JLYH�PH�IRU� WKHP��+H�ZDVQRW�SROLWH�DQG�VDLG�WKDW�QR�PRUH�WKDQ�WZR�GROODUV��,�DJUHHG�DQG�JDYH�KLPWKH�PRQH\�DQG�VDLG�WKDW�,�WRRN�WKHP�RXWVLGH�WKH�VKRS��WKH\�ZHUH�KDQJLQJWKHUH��+H�ZDV�YHU\�VXUSULVHG�
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5($'(5Mjhd��Mfguc�ijh^Z\_p�ih�E��>`��:e_dkZg^j�Fbkl_j�;hdk_ev�`be�\ ^hf_�ghf_j���ih�mebp_�K_gljZe�Jhm^�\ fZ�e_gvdhf�]hjh^brd_�gZ�k_\_j_�:g]ebb��Hg�[ue�\ukhdbf�k\_leh\heh�kuf�fm`qbghc�k lzfgufb�]eZaZfb�b djm]euf�ijbylguf�ebphf�Fbkl_j�;hdk_ev�[ue�ijh^Z\phf��< _]h�fZe_gvdhf�lbohf�fZ]Zab�g_�[ueh�fgh]h�\_s_c�^ey�ijh^Z`b��h^_`^Z��h[m\v��dgb]b��Hg�lZd`_lhj]h\Ze�h\hsZfb��fykhf�b kZoZjhf��fmdhc�b oe_[hf��LZd��hg�[ue�b[mehqgbdhf��b lhj]h\p_f� [ZdZe_cgufb� lh\ZjZfb�� b a_e_gsbdhf� bfykgbdhf�=hjh`Zg_�ohjhrh�agZeb�fZ]Zabg�fbkl_jZ�;hdk_ey��LZf�hgb�fh]�eb� dmiblv� ijZdlbq_kdb� \kz�� Z Lhf� ;hdk_ev� [ue� \k_]^Z� ^h[juf� b\_`eb\uf�Lhf�[ue�`_gZl��FZj]Zj_l�� _]h�`_gZ��[ueZ� g_[hevrhc� l_fgh\h�ehkhc� `_gsbghc� kljhcghc� b hq_gv� fbehc�� Bgh]^Z� hgZ� ihfh]ZeZLhfm�\ fZ]Zabg_��HgZ�ohjhrh�kqblZeZ��b [ueZ�\k_]^Z�^jm`_ex[ghc�HgZ�jZ[hlZeZ�[ukljh��b _z�jZ[hlZ�[ueZ�\Z`gZ�< q_l\_j]�dh]^Z�Lhf�b FZj]Zj_l�[ueb�\ fZ]Zabg_��fZe_gvdbc�q_�eh\_d�aZrze�\ fZ]Zabg�b kijhkbe�iZjm�^hjh]bo�[hlbghd�< ]eZaZo� q_eh\_dZ� [ueh� qlh�lh� kljZrgh_��KgZqZeZ� Lhf� g_� fh]ihgylv�qlh��gh�ihlhf�hg�magZe�ebph�wlh]h�q_eh\_dZ�Wlh�[ue�;jmdk��]jZ[bl_ev��Lhf�agZe��qlh�_]h�jZaukdb\ZeZ�ihebpby�;jmdk�ihf_jbe�g_kdhevdh�iZj�b dmibe�lm��dhlhjmx�ihkh\_lh\Ze_fm�Lhf��;jmdk�ih^mfZe��qlh�hgb�g_fgh]h�madb��gh�Lhf�kdZaZe��qlhhgb�jZklygmlky�GZ� ke_^mxs__� mljh� ;jmdk� ijbrze� \ fZ]Zabg�� qlh[u� ihf_gylv[hlbgdb�� Hg� [ue� g_kqZkl_g�� gZ� _]h� mjh^eb\hf� ebp_� [ueZ� keZ[Zymeu[dZ��Gh�dZd�lhevdh�hg�ihijhkbe�^jm]mx�iZjm��ihebpby�Zj_klh\Z�eZ�_]h��Hgb�agZeb��qlh�m ;jmdkZ�iZjZ�gZ�jZaf_j�f_gvr_��b hgb�ih�wlhfm� [ueb� m\_j_gu�� qlh� hg� ijb^zl� _z ihf_gylv� gZ� ke_^mxsbc^_gv��DZdbf�mfguf�hdZaZeky�ijh^Z\_p�Lhf�;hdk_ev�0U�%R[HOO�OLYHG�DW���&HQWUDO�5RDG�LQ�WKH�1RUWK�RI�(QJODQG�0U�%R[HOO�ZDV�D�VDOHVPDQ�0U�%R[HOO�VROG�QRW�RQO\�IUXLW�DQG�YHJHWDEOHV�LQ�KLV�VKRS�3HRSOH� RIWHQ� FDPH� WR� KLV� VKRS� DV� WKH\� FRXOG� EX\� SUDFWLFDOO\HYHU\WKLQJ�LQ�KLV�VKRS�
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7RP�ZDV�PDUULHG�7RP�ZDV�IDLU�KDLUHG$�VKRUW�PDQ�FDPH�LQWR�WKH�VKRS�DQG�DVNHG�IRU�D�SDLU�RI�VKRHV�%URRNV�ERXJKW�D�SDLU�RI�VKRHV�LQ�WKH�VKRS�%URRNV�ZDV�D�EXUJODU�7KH�SROLFH�FDXJKW�WKH�EXUJODU�7RP�%R[HOO�DQG�KLV�ZLIH�0DUJDUHW�KDG�D�VKRS��7KH\�ZHUH�YHU\�SROLWHDQG�IULHQGO\��,Q�WKH�VKRS�SHRSOH�FRXOG�EX\�HYHU\WKLQJ��2Q�GD\�D�EXUJODUFDPH�WR�WKH�VKRS��7RP�KHOSHG�WKH�SROLFH�WR�FDWFK�KLP�Mjhd��M dh]h�dZdZy�ex[bfZy�dhfgZlZ�:��>hevn�b K��>`hgk��K_cqZk�fhy�ex[bfZy�dhfgZlZ�²�dZ[bg_l��dhlhjuc�y\ey_lky�kZfhc[hevrhc� dhfgZlhc� \ ^hf_��HgZ� ihegZ� aZf_qZl_evguo� \_s_c�� dgb]�dZjlbg��dhee_dpbc�fhg_l�b fZjhd��Z lZd`_�lZf�_klv�\b^_hfZ]gblhnhgb dhfivxl_j��LZf�_klv�hq_gv�klZjuc�ibkvf_gguc�klhe��Fhc�^_^mrdZdmibe�_]h�\ gZqZe_�\_dZ��dh]^Z�hg�[ue�klm^_glhf��Hg�hq_gv�g_h[uq�guc��< m]em�dhfgZlu�klhbl�khnZ��Z m�khk_^g_c�kl_gu�lhjr_j��dhlhjucklhbl�gZ�dh\j_��Y qbsm�dh\zj�hq_gv�qZklh��dh]^Z�ihfh]Zx�ih�^hfm�M hdgZ�klhbl�ibZgbgh��<_q_jhf��dh]^Z�l_fg__l��y ex[ex�\udex�qblv�k\_l��\dexqblv�lhjr_j�b b]jZlv�gZ�ibZgbgh��Dh]^Z�]hjbl�lhj�r_j� dZ[bg_l� \u]ey^bl� \her_[gh��Y qZklh� kb`m� \ klZjhf� dj_ke_� bf_qlZx� �Fhy�ex[bfZy�dhfgZlZ�²�lZ��]^_�y b]jZx�fmaudm��M f_gy�hq_gv�oh�jhrZy�kl_j_hkbkl_fZ��Wlh�²�fhz�oh[[b��WlZ�dhfgZlZ�ohjhrZy��Gh�_klvijh[e_fZ��< g_c�g_l�p_gljZevgh]h�hlhie_gby��b ihwlhfm� wlZ�dhfgZlZkZfZy�oheh^gZy�abfhc��Y g_�fh]m�lhedhf�kh]j_lvky�k ihfhsvx�dZfbgZ�B _sz��lZf�[hevrh_�hdgh��LZf�hq_gv�`Zjdh�e_lhf��b y�g_�fh]m�hldjulvhdgh��ihlhfm�qlh�khk_^b�g_�ex[yl�kemrZlv�]jhfdmx�fmaudm��dhlhjZy\ky�keurgZ�q_j_a�hdgh�ih�\k_c�mebp_��dh]^Z�y _z�b]jZx�1HOO\¶V� IDYRULWH� URRP� LV� WKH� VWXG\� DQG� %RE¶V� IDYRULWH� URRP� LV� WKHURRP�ZKHUH�KH�SOD\V�KLV�PXVLF�$QVZHUV�IRU�WKH�TXHVWLRQV7KHUH�LV�QDWXUH�LQ�WKH�SLFWXUHV�1HOO\�RIWHQ�VLWV�LQ�WKH�ROG�DUPFKDLU�DQG�GUHDPV�7KH�URRP�ZKHUH�%RE�OD\V�KLV�IDYRULWH�PXVLF�LV�FROG�7KH�VWXG\�LV�WKH�EHVW�URRP�LQ�P\�RSLQLRQ�$W�QLJKWV�ZKHQ�LW�JHWV�GDUN�1HOO\�OLNHV�WR�WXUQ�RII�WKH�OLJKWV"�WXUQ�RQWKH�VWDQGDUG�ODPS�DQG�SOD\�WKH�SLDQR�
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%RE�GLVOLNHV�WKDW�WKHUH�LV�D�ELJ�ZLQGRZ�LQ�WKH�URRP��7KH�URRP�LV�YHU\FROG��%XW�KH�OLNHV�WR�SOD\�KLV�IDYRULWH�PXVLF�WKHUH�0\� IDYRULWH� URRP� LV� P\� EHGURRP�� 7KHUH� DUH� D� ORW� RI� LQWHUHVWLQJERRNV��WR\V��,�OLNH�WR�VWD\�LQ�WKLV�URRP�EHFDXVH�,�FDQ�GR�WKHUH�ZKDW�,�ZDQW�,W�LV�QRW�WRR�ELJ��7KHUH�LV�D�VRID��D�ZULWLQJ�WDEOH�DQG�D�ZLQGRZ��DQG�DOVRWKHUH�LV�D�ELJ�ERRNFDVH��1HDU�WKH�VRID�WKHUH�LV�D�FDUSHW��$OVR�QHDU�WKH�VRIDWKHUH�LV�D�VWDQGDUG� ODPS�� ,� OLNH�WR�WXUQ�RQ�WKH�VWDQGDUG� ODPS�DQG�UHDG�LQEHG�DW�QLJKWV� Mjhd��Qlh�`_�kemqZehkv�k ^y^xrdhc�HkdZjhf"�>`hj^`�I��fZd�DZeemf�< ^_kylv� ljb^pZlv� lzly�:]ZlZ�Ih^hreZ�d l_e_nhgm�� a\hgbeb�ba[ZgdZ�²�=^_�\Zr�fm`��]hkih`Z�E_clhg"�²�kijhkbe�mijZ\eyxsbc�Lzly�:]ZlZ�[ueZ�hq_gv�m^b\e_gZ�²�Hg�g_�\ [Zgd_"�²�kijhkbeZ�hgZ�²�G_l�hg�g_� \ [Zgd_��=^_� [u� hg� gb [ue�� hg� hij_^_ezggh� g_� \[Zgd_��²�hl\_lbe�mijZ\eyxsbc��²�?]h�_sz�gbdlh�g_�\b^_e��Fu�kh�[bjZ_fky�ijh\_klb� kh[jZgb_�q_j_a�q_l\_jlv�qZkZ��Gh� d kh`Ze_gbxfu�g_�fh`_f�ijh\_klb�_]h�[_a�\Zr_]h�fm`Z��<k_�[mfZ]b�m g_]h�²�Y g_� agZx��qlh�kdZaZlv��²�kdZaZeZ�lzly�:]ZlZ��iulZykv�[ulv\_`eb\hc�<hl�hgh�dZd��GbdZdbo�gh\hkl_c�hl�^y^xrdb�HkdZjZ��@bagv�ijh�^he`ZeZkv��WebaZ[_l� kdhjh� \ureZ� aZfm`�� Z >`mebZg� ihemqbe� oh�jhrmx�jZ[hlm�bg`_g_jZ��Lzly�:]ZlZ�ihklmibeZ�gZ�jZ[hlm�\ hnbk�b[ueZ� \iheg_� ^h\hevgZ� _c��Ih� \uoh^guf� hgZ� \b^_eZ� k\hbo� ^_l_c�Hgb�j_^dh�]h\hjbeb�h ^y^xrd_�HkdZj_��Hgb�^mfZeb��qlh�hg�mf_j�>mfZx��qlh�lhevdh�h^bg�q_eh\_d�kdmqZe�ih�g_fm�²�y��M gZk�[uehoh[[b� ²� kh[bjZlv� fZjdb�� Y qZklh� ^mfZe� h ^y^xrd_� b iulZekyij_^iheh`blv��]^_�[u�hg�fh]�[ulv�Ijhreh�ljb�]h^Z�B \�h^bg�hdly[jvkdbc�\_q_j�ijbreh�ibkvfh��Hgh�[ueh�ba�;jZab�ebb��Y g_�agZe�gbdh]h�ba�;jZabebb�Y hldjue� dhg\_jl�� LZf� [ueb� fZjdb�� Y ihkqblZe� bo�� Bo� [uehhdheh� iylb^_kylb�� \k_� ;jZabevkdb_�� [hevr_� gbq_]h�� Y i_j_\_jgmedhg\_jl��gh�h[jZlgh]h�Z^j_kZ�g_�[ueh��Y \aye�h^bg�ba�Zev[hfh\�^y^bHkdZjZ� b hldjue� _]h��Y ohl_e� iheh`blv� gh\u_�fZjdb� lm^Z��<^jm]fhc�\a]ey^�miZe�gZ�g_kdhevdh�imkluo�f_kl�\ Zev[hf_��KZfu_�^hjh�]b_�fZjdb�bkq_aeb��Lh]^Z�y ihgye�\kz��Y meu[gmeky��L_i_jv�y agZe�]^_�[ue�^y^xrdZ�HkdZj��Y [ue�m\_j_g��qlh�hg� kdmqZ_l�ih�fg_��hg
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kdmqZ_l� ih�gZrbf�jZa]h\hjZf�h fZjdZo�b dhee_dpbyo�� b hg� gZrzekihkh[��qlh[u�jZkkdZaZlv��]^_�hg�[ue��Wlh�_]h�k_dj_l��b lZdbf�h[jZ�ahf�hg�hklZg_lky�_]h�k_dj_lhf��Y gbdhfm�g_�kdZ`m�8QFOH�2VFDU�ZDV�LQ�%UD]LO���:H�DUH�JRLQJ�WR�KDYH�D�PHHWLQJ�LQ�D�TXDUWHU�RI�DQ�KRXU��$XQW�$JDWKDWRRN�D�MRE�LQ�WKH�RIILFH�DQG�HQMR\HG�LW��7KH\�VHOGRP�VSRNH�DERXW�8QFOH2VFDU��,�RIWHQ�WKRXJKW�RI�P\�XQFOH�DQG�WLHG�WR�JXHVV�ZKHUH�KH�FRXOG�EH�$QG� WKHQ� RQH�2FWREHU� DIWHUQRRQ� D� OHWWHU� FDPH�� 7KHUH ZHUH DERXW� ILIW\VWDPSV� WKHUH�� DOO� %UD]LOLDQ�� QRWKLQJ� PRUH�� 6XGGHQO\� P\� H\HV� IHOO� RQVHYHUDO�HPSW\�SODFHV�LQ�WKH�ERRN��,�NQHZ�QRZ�ZKHUH�8QFOH�2VFDU�ZDV��,ZLOO�WHOO�QRERG\���2QH�GD\�8QFOH�2VFDU�ZHQW� WR� WKH�EDQN��%XW�QRERG\� VDZ� KLP� WKHUH�7KHUH� ZDV� QR� QHZV� IURP� KLP�� :H� VHOGRP� VSRNH� DERXW� KLP�� ,� RIWHQWKRXJKW�RI�P\�XQFOH�DQG�WLHG�WR�JXHVV�ZKHUH�KH�FRXOG�EH��$QG�WKHQ�RQH2FWREHU�DIWHUQRRQ�D�OHWWHU�FDPH��,�RSHQHG�WKH�HQYHORSH��7KHUH�DERXW�ILIW\VWDPSV� WKHUH�� DOO� %UD]LOLDQ�� QRWKLQJ�PRUH�� ,� XQGHUVWRRG� WKDW� WKH� VWDPSVZHUH�IURP�%UD]LO��$QG�8QFOH�2VFDU�ZDV�LQ�%UD]LO��%XW�,�ZLOO�WHOO�QRERG\EHFDXVH�LW�LV�KLV�VHFUHW�DQG�LW�ZLOO�EH�KLV�VHFUHW���<HV�,�OLNH�8QFOH�2VFDU�EXW�,�GRQ¶W�OLNH�WKH�PHPEHUV�RI�WKH�IDPLO\���+H� OLYHV� LQ� %UD]LO� QRZ� EHFDXVH� KLV� IDPLO\� ZDV� VHOILVK� DQG� JUHHG\�$QG�WKH\�GLGQ¶W�XQGHUVWDQG�KLP�Mjhd �Ibkvfh�ba�YjhkeZ\eyKZjj_c��=benhj^��OZc�kljbl�������Z\]mklZ������]h^Z>hjh]Zy�Exkb�Y lhevdh�� qlh� ihemqbeZ� l\hx� ihqlh\mx� hldjuldm�� KiZkb[h� aZgh\hklb��Y jZ^Z��qlh�lu�ohjhrh�ijh\h^brv�\j_fy��NjZgpby�aZf_qZ�l_evgZ�\ wlh�\j_fy�]h^Z��Fu�m_a`Z_f�gZ�dZgbdmeu�gZ�wlhc�g_^_e_��Yohqm�ijh\_klb�dZgbdmeu�iha`_��lZd�dZd�abfZ��dZ`_lky��g_�[m^_l�lZ�dhc�^ebgghc��Fu�m_a`Z_f�\ YjhkeZ\ev�� klZjbgguc�jmkkdbc� ]hjh^�LZf�m f_gy�lzly��b fu�Ffh`_f�hklZgh\blvky�m g_z�< wlhl�jZa�fu�_^_f�g_�gZ�fZrbg_��Fu�_^_f�ih_a^hf��< wlh�\j_fyhq_gv�fgh]h�ijh[hd�gZ�^hjh]Zo��d lhfm�`_�hl_p�g_�_^_l�k gZfb��>m�
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fZx�fu�[m^_f�hq_gv�fgh]h�oh^blv��Y gbdh]^Z�g_�[ueZ�\ YjhkeZ\e_�gh�y fgh]h�h gzf�qblZeZ��Hg�klhbl�gZ�<he]_��Y agZx��qlh�lu�bgl_j_�km_rvky�bklhjb_c��\hl�g_dhlhju_�k\_^_gby�h[�wlhf�djZ_�Ih�e_]_g^_��gZ�f_kl_��]^_�k_cqZk�jZkiheh`_gZ�p_gljZevgZy�qZklv]hjh^Z��`beh� ie_fy�� dhlhjh_� \k_]^Z� [hjhehkv� k lhj]h\uf� ex^hf�k`b]Zeh�bo�dhjZ[eb�b m[b\Zeh�fm`qbg��< gZqZeZ�h^bggZ^pZlh]h�\_�dZ�dgyav�YjhkeZ\�Fm^juc�kjZabeky�k l_fb��dlh�`be�\ l_o�f_klZo��aZ�\h_\Ze� ih[_^m� b m[be� k\ys_ggh]h� f_^\_^y�� dhlhjuc� y\eyeky� ^eywlh]h�ie_f_gb�hkh[uf�kbf\hehf��Dgyav�ijbdZaZe�ihkljhbl�dj_ihklvba�^_j_\Z��b gh\h_�ihk_e_gb_�ihemqbeh�gZa\Zgb_�YjhkeZ\ev��B bah�[jZ`_gb_�f_^\_^y�klZeh�]_j[hf�YjhkeZ\ey�K l_o�ihj�ijhreh�fgh]h�\j_f_gb��YjhkeZ\ev�kbevgh�baf_gbeky�JZgvr_�wlh�[ueZ�i_j\Zy�dj_ihklv�gZ�<he]_��K_cqZk�²�wlh�djmigucijhfure_gguc�b dmevlmjguc�p_glj�k fgh`_kl\hf�djZkb\uo�p_jd�\_c��fma__\� b ij_djZkguf� a^Zgb_f� ]hjh^kdh]h� l_ZljZ�� Lu� agZ_rv�qlh� y ex[bl_ev� l_ZljZ"�Djhf_� lh]h� y iulZxkv� magZlv� dZd� fh`gh[hevr_�h[�_]h�bklhjbb�< YjhkeZ\e_�`be�b jZ[hlZe�hkgh\Zl_ev�jmkkdh]h�l_ZljZ��Lu�agZ�_rv��h dhf�y ]h\hjx"�H Nz^hj_�=jb]hjv_\bq_�<hedh\_��Hg�hldjuegh\mx�kljZgbpm�\ bklhjbb�jmkkdh]h�l_ZljZ�Fu�fZeh� agZ_f�h[� wlhf� aZf_qZl_evghf�q_eh\_d_��Hg�jh^beky�\Dhkljhf_�\ �����]h^m��< �����]h^m�hg�i_j__oZe�`blv�\ YjhkeZ\ev�dk_fv_�hlqbfZ��KgZqZeZ�N��<hedh\�gZqZe�mqblky�^hfZ��ihlhf�\ Fhkd�\_��gh�hg�g_�kfh]�ihemqblv�^biehfZ��lZd�dZd�_]h�hlqbf�mf_j��b _fmijbrehkv�mijZ\eylv�nZ[jbdZfb�k_fvb�Hg�kha^Ze�i_j\uc�^hfZrgbc�l_Zlj��Z aZl_f�h[s_kl\_gguc�l_Zlj�Hg�^Ze�^_gv]b�gZ�ihkljhcdm�a^Zgby�l_ZljZ�\ YjhkeZ\e_��G_dhlhju_ex^b�kqblZxl��qlh�hg�lZd`_�ibkZe�iv_ku��I_j\uc�\ Jhkkbb�h[s_kl�\_gguc�l_Zlj�hldjueky�k_^vfh]h�yg\Zjy� �����]h^Z��<kdhj_�jhkkbc�kdZy�bfi_jZljbpZ�?ebaZ\_lZ� ihkeZeZ� aZ�<hedh\uf�b _]h� ZdlzjZfb�Hgb�ijb_oZeb�\ KZgdl�I_l_j[mj]�Bo�\uklmie_gb_�bf_eh�[hevrhc�mki_o��Iha^g__�i_j\uc�jmkkdbcl_Zlj��hkgh\Zgguc�\ YjhkeZ\e_��klZe�Jmkkdbf�GZpbhgZevguf�l_Zl�jhf��Z <hedh\�²�_]h�jmdh\h^bl_e_f�Y kh[bjZxkv� ihkfhlj_lv� g_kdhevdh� ki_dlZde_c� \ YjhkeZ\kdhfl_Zlj_��Y agZx��qlh�gZijhlb\�\oh^Z�\ l_Zlj�klhbl�djZkb\uc�iZfyl�gbd�<hedh\m�Y gZibrm�l_[_�iha`_��dh]^Z�ijb_^m�\ Fhkd\m��GZibrb�fg_��dh�]^Z�khklhblky�l\hy�ih_a^dZ�\ Jhkkbx�Dh]^Z�lu�ijb_^_rv�\ Fhkd\m��y l_[y�\klj_qm� >h�kdhjh]h�L\hy�LZgy



���

��)URP� WKH�EHJLQQLQJ� WR� WKH� HQG�RI� WKH� VHFRQG�SDUDJUDSK��7KH� WLWOH� LV©7DQ\D�LV�OHDYLQJ�IRU�<DURVODYOª�)URP� WKH� EHJLQQLQJ� RI� WKH� WKLUG� SDUDJUDSK� WR� WKH� HQG� RI� WKH� IRUWKSDUDJUDSK��7KH�WLWOH�LV�©7KH�KLVWRU\�RI�<DURVODYOª�)URP� WKH� ILIWK� SDUDJUDSK� WR� WKH� HQG� RI� WKH� WH[W�� 7KH� WLWOH� LV� ©7KHKLVWRU\�RI�WKH�ILUVW�5XVVLDQ�WKHDWUHª���)��9RONRY�ZDV�D�YHU\�FOHYHU�SHUVRQ��+H�ZDV�HQHUJHWLF�DQG�VWURQJ�Mjhd��Hkh[u_�^gbGh\uc�]h^��Jh`^_kl\h�b IZkoZ�²�hkh[u_�^gb�^ey�fgh]bo�ex^_c�`b\msbo� \ jZaguo� qZklyo� k\_lZ�� gh� hgb� hlf_qZxl� bo� ih�jZaghfm�>Z\Zcl_�ihkfhljbf��dZd�hlf_qZxl�Gh\uc�]h^�\ RhleZg^bb��KR:�DblZ_��Yihgbb�b \�g_dhlhjuo�^jm]bo�kljZgZo�DZd�fu�hlf_qZ_f�Gh\uc�]h^�aZ\bkbl�hl�ljZ^bpbc�kljZgu��\ dh�lhjhc�fu�`b\zf��Wlh�lZd`_�aZ\bkbl�hl�lhc�kljZgu��]^_�`b\ml�ex^b�K_]h^gy�\ KR:��gZ�ijbf_j��ex^b�a\hgyl�\ dhehdhevqbd�\ iheghqv�qlh[u�ijb\_lkl\h\Zlv�Gh\uc�]h^��LZd`_�m gbo�ijh\h^yl�ki_pbZev�gu_�kem`[u�\ p_jd\Zo�;hevrbgkl\h�ex^_c�kh[bjZxlky�\f_kl_�k ^jmavyfb�b k_fvyfb�bmkljZb\Zxl� ijZa^gbdb� k n_c_j\_jdZfb�� G_dhlhju_� kha^Zxl� rmf�klmqZ�dZkljxeyfb�b kdh\hjh^dZfb��< rlZl_�<Zrbg]lhg�mkljZb\Zxln_c_j\_jd� gZ� ih[_j_`v_� b kfhljyl� iZjZ^� eh^hd�� ijhieu\Zxsbofbfh�< Gvx�Chjd_� lheiu� ex^_c� kh[bjZxlky� gZ� LZcf� Kd\_j� b gZ�[ex^Zxl� iZ^_gb_� ©[hevrh]h� y[ehdZª�� ©;hevrh_� y[ehdhª� g_gZ�klhys__��Wlh�^\b`ms__ky�bah[jZ`_gb_�y[ehdZ�gZ�nZkZ^_�h^gh]h bakZfuo� [hevrbo� a^Zgbc� gZ� LZcf� kd\_j��< dZgmg� dZ`^h]h�Gh\h]h]h^Z��aZ�g_kdhevdh�fbgml�^h�ihemghqb��hgh�gZqbgZ_l�iZ^Zlv� b kqb�lZ_lky��\ fhf_gl�dh]^Z�hgh�miZ^zl�\gba��gZqbgZ_lky�Gh\uc�]h^�< RhleZg^bb�Gh\uc� ]h^� y\ey_lky� gZpbhgZevguf� ijZa^gbdhf�Wlh� [he__� \Z`guc� ijZa^gbd�� q_f� \ :g]ebb�� lZd� dZd� Zg]ebqZg_ijZa^gmxl� Jh`^_kl\h�� dhlhjh_� g_� hlf_qZ_lky� \ RhleZg^bb��Rhl�eZg^pu�gZau\Zxl�dZgmg�Gh\h]h�]h^Z�©Oh]fZgbª�Hgb�oh^yl�\ ]hklb�kjZam�ihke_�ihemghqb��I_j\uc�q_eh\_d��dhlh�juc�ijb^zl�\ \Zr�^hf��ijbghkbl�m^Zqm�RhleZg^pu�iheghklvx�hl^Zxlky�\_k_evx�gZ�Gh\uc�]h^��Ex^b�\RhleZg^bb� ijb]eZrZxl� \ ]hklb� ^jma_c�� qlh[u� ijh\h^blv� klZjuc]h^�b \klj_lblv�Gh\uc�]h^��Dh]^Z�klj_edb�gZqbgZxl�[blv�����]eZ\Z
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k_fvb�b^zl�d ^\_jb��hldju\Z_l� _z��b hgZ�hklZzlky�hldjulhc�^h�ih�ke_^g_]h�m^ZjZ�qZkh\��AZl_f�hg�aZdju\Z_l�^\_jv��LZdbf�h[jZahf�hg\uimklbe�klZjuc�]h^�b \imklbe�Gh\uc�]h^�< Yihgbb�^hfhohaycdb� ]hlh\yl�hkh[h_�[ex^h� gZ�Gh\uc� ]h^�� bgZdZgmg_� Gh\h]h� ]h^Z� \ky� k_fvy� mkljZb\Z_l� [hevrmx� m[hjdm�Kfuke�\ lhf��qlh[u�ba[Z\blvky�hl� ]jyab�ijhr_^r_]h� ]h^Z�b \imk�lblv�gh\uc�]h^��Dh]^Z�^hf�m[jZg��\k_�kZ^ylky�aZ�klhe�b kfhljyl�l_�e_\bahj�beb�]hlh\ylky�d gh\h]h^g_fm�[ex^m��dhlhjh_�y\ey_lky�i_j�\uf�\ gh\hf�]h^m��?sz�gZ�yihgkdhf�l_e_\b^_gbb�beb�ih�jZ^bh�\ufh`_l_�mkeurZlv�����m^Zjh\�dhehdheZ������m^Zj�[vzl�aZ�fbgmlm�^hihemghqb��Ex^b� ]h\hjyl�� ©K Gh\uf� ]h^hf�ª�G_dhlhju_� k_fvb�gZ�^_\Zxl�ki_pbZevgu_�dbfhgh�beb�ieZlvy�b _^yl�ki_pbZevgmx�gh\h�]h^gxx�_^m��H[uqgh�aZ�_^hc�hgb�ivxl�jbkh\h_�\bgh�GZ�ijhly`_gbb�fgh]bo�\_dh\�m \k_o�gZjh^h\�?\jhiu�kms_kl\m�xl�ki_pbZevgu_�p_j_fhgbb�^ey�lh]h��qlh[u�\klj_lblv�Gh\uc�]h^�< ^j_\g_f�Jbf_�Gh\uc�]h^�ihk\ysZeky�Ygmkm��[h]m�k ^\mfy�eb�pZfb��dhlhjuc�kfhlj_e�b gZaZ^�b \i_jz^��>jm]bfb�keh\Zfb�h^gh�eb�ph�kfhlj_eh�\ [m^ms__��^jm]h_�\ ijhreh_�DZgmg�Gh\h]h�]h^Z�_sz�hklZzlky�l_f�\j_f_g_f��dh]^Z�fu�kfhl�jbf�\ [m^ms__��gh�wlh�_sz�b \j_fy�\kihfgblv�gZr_�ijhreh_��gZrbkqZkleb\u_�b g_m^Zqgu_�^gb�Gh\uc�]h^�y\ey_lky�i_j\uf�^gzf�]h^Z�²�i_j\h_�yg\Zjy�^ey�gZk�ex^_c�`b\msbo�\ ?\jhi_�b \�KR:��Gh�^ey�ex^_c�`b\msbo�\ DblZ_Gh\uc�]h^�gZklmiZ_l�g_�\ yg\Zj_��H[uqgh�\ n_\jZe_��Wlh�agZf_gb�luc�dblZckdbc�lZg_p�lb]jZ�7KH�GLIIHUHQFH� LQ� FHOHEUDWLQJ�1HZ�<HDU� LQ�5XVVLD� DQG� -DSDQ� LV� WKDWWKHUH� LV�����EHOOV�EHIRUH� WKH�1HZ�<HDU�DQG� LQ�5XVVLD� WKHUH� LV�D�PLQXWH�$OVR�ZH�GRQ¶W�FRRN�DQ\�VSHFLDO�PHDO� IRU� WKH�1HZ�<HDU��$QG� LQ�5XVVLDWKHUH� LV�QR�LGHD�DERXW�GLUW��:H�XVXDOO\�GULQN�FKDPSDJQH�DQG�WKH\�GULQNULFH�ZLQH�6SHFLDO�GD\V�FDQ�EH�WKH�VDPH�EXW�SHRSOH�FHOHEUDWH�WKHP�GLIIHUHQWO\�1HZ�<HDU¶V�FHOHEUDWLRQV�LQ�WKH�86$�1HZ�<HDU¶V�GD\�LQ�6FRWODQG�1HZ�<HDU¶V�GD\�LQ�-DSDQ�1HZ�<HDU¶V�(YH�LV�D� WLPH�WR�ORRN� WR�WKH�IXWXUH�DQG�WR�UHPHPEHU�WKHSDVW�1HZ�<HDU¶V�GD\�LQ�&KLQD�7KH�ZD\� SHRSOH�FHOHEUDWH� WKH�1HZ�<HDU�GHSHQGV�RQ� WKH�FRXQWU\��,QWKH�86$�SHRSOH�PDNH�QRLVH�E\�EDQJLQJ�SRWV�DQG�SDQV��$OVR�WKHUH�LV�WKH©%LJ�$SSOHª�IDOO� ,W�LV�D�PRYLQJ�SLFWXUH�RI�DQ�DSSOH�RQ�WKH�VLGH�RI�RQH�RIWKH�ELJJHVW�EXLOGLQJ�RI�7LPH�6TXDUH��$QG�ZKHQ�LW�JHWV�WR�WKH�ERWWRP�LW¶VWKH�VWDUW�RI�WKH�QHZ�\HDU�
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,Q� 6FRWODQG� 1HZ� <HDU� LV� D� QDWLRQDO� KROLGD\� DQG� LV� FDOOHG©+RJPDQH\ª��,Q�6FRWODQG�ZKHQ�WKH�FORFN�EHJLQV�WR�VWULNH����WKH�KHDG�RIWKH�IDPLO\�JRHV�WR�WKH�HQWUDQFH�GRRU�DQG�RSHQV�LW�ZLGH�DQG�KROGV�LW�XQWLOWKH�ODVW�VWURNH�,Q�-DSDQ�KRXVHZLYHV�FRRN�VSHFLDO� IRRG�IRU� WKH�1HZ�<HDU¶V�'D\��2QWKH� -DSDQHVH� WHOHYLVLRQ� RU� UDGLR�\RX� FDQ�KHDU�����EHOOV��7KH����WK�EHOOULQJV�MXVW�EHIRUH�WKH�PLGQLJKW�%XW�1HZ�<HDU¶V�(YH�LV�DOVR�D�WLPH�WR�ORRN�WR�WKH�IXWXUH�DQG�UHPHPEHUWKH�SDVW�%XW�LQ�&KLQD�WKH\�FHOHEUDWH�1HZ�<HDU¶V�'D\�LQ�)HEUXDU\��$OVR�WKHUHLV�WKH�IDPRXV�&KLQHVH�/LRQ�'DQFH�Mjhd��Ohl�^h]< jZaguo�kljZgZo�fbjZ�m ex^_c�k\hy�ex[bfZy�_^Z��<u�m`_�agZ_l_dh_�qlh�h ljZ^bpbhgguo�jmkkdbo�b Zg]ebckdbo�[ex^Zo��<hl�g_dhlh�ju_�nZdlu�h[�h^ghc�\_sb��dhlhjZy�klZeZ�ihimeyjgZ�ih�\k_fm�fbjm�Ihkfhljbl_�gZ�dZjlbgdm��Qlh�\u�\b^bl_"�Qlh�wlh�aZ�kh[ZdZ"�<udh]^Z�gb[m^v�_eb�ohl�^h]"Ohl�^h]b�ijbreb�\ Jhkkbx�ba�:f_jbdb��Gh�bo�jh^bghc�y\ey_lky=_jfZgby�GZ�jh^bg_� _]h�gZau\Zeb�njZgdnmjl_j�� \ q_klv� ]hjh^Z� \ =_jfZ�gbb��<i_j\u_�njZgdnmjl_ju�ihy\bebkv�\ KR:�\ �����]h^m��Zf_jb�dZgpu� gZau\Zeb� njZgdnmjl_ju� ©khkbkdZ�lZdkZª�� LZdkZ� ²� wlh� g_�f_pdZy� kh[ZdZ� k hq_gv� ^ebgguf� l_ehf� b dhjhldbfb� gh]Zfb�©KhkbkdZ�lZdkZª�[ueh�ohjhr__�gZa\Zgb_�^ey�njZgdnmjl_jZ�<i_j\u_� khkbkdZ�lZdkZ� klheZ� ihimeyjghc� gZ� [_ck[hevguo� fZl�qZo�\ Gvx�Chjd_��Ijh^Z\pu�^_j`Zeb�bo�\ ki_pbZevguo�j_a_j\mZjZok ]hjyq_c�\h^hc��Hgb�oh^beb�ih�ijhoh^Zf�b djbqZeb�� ©IhdmiZcl_khkbkdb�lZdku��IhdmiZcl_�khkbkdb�lZdku�ª�Ex^b�ihdmiZeb�khkbkdbb deZeb�bo�gZ�k^h[gu_�[mehqdb�H^gZ`^u�\ �����]h^m�]Za_lguc�dZjbdZlmjbkl�L_^�>hj]Zg�ihrze�gZ[_ck[hevguc�fZlq��Dh]^Z�hg�m\b^_e��dZd�q_eh\_d�ijh^Zzl�khkbkdb��m g_�]h� ihy\beZkv� b^_y� ^ey� dZjbdZlmju�� GZ� ke_^mxsbc� ^_gv� \ ]Za_lghfhnbk_�hg�gZjbkh\Ze�[mehqdm�k lZdkhc�\gmljb��>hj]Zg�g_�agZe�dZd�ib�r_lky�lZdkZ��B ih^�dZjbdZlmjhc�hg�ih^ibkZe��©IhdmiZcl_�ohl�^h]b�ª�DZjbdZlmjZ� klZeZ� k_gkZpb_c�� b gh\h_� gZa\Zgb_� lh`_��B _keb� \uihc^zl_�gZ�[_ck[hevguc�fZlq�k_]h^gy��\u�fh`_l_�m\b^_lv�ijh^Z\ph\kh�ki_pbZevgufb�j_a_j\mZjZfb�k ]hjyq_c�\h^hc��B ijhoh^y�\\_jo�b\gba�hgb�djbqZl��©IhdmiZcl_�ohl�^h]b��IhdmiZcl_�ohl�^h]b�ª+RW�GRJ�LV�D�EXQ�ZLWK�D�VDXVDJH�LQVLGH�
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eZ� _]h� \ fZe_gvdmx� ^bdmx� ilbqdm�ª� fZe_gvdbc� \hjh[_c� \e_l_e� \dhfgZlm�ijbgp_kku�q_j_a�hdgh�©Wlh�aZdhe^h\Zgguc�ijbgp�ª��²�aZdjbqZeZ�ijbgp_kkZ��©Y k_cqZk_]h�ihcfZx�ª�Wlh�[ueh�g_e_]dh�b hgZ�g_�fh]eZ�ihcfZlv�ilbpm��GhgZdhg_p�\hjh[_c�k_e�gZ�kibgdm�klmeZ�� ©Ijb\_l��fZe_gvdZy�ilbqdZª�²�kdZaZeZ�ijbgp_kkZ��©Lu�gZ�kZfhf�^_e_�aZdhe^h\Zgguc�ijbgp"�YlZd�jZ^Z�k lh[hc�ihagZdhfblvky�ª<hjh[_c�ihkfhlj_e�gZ�ijbgp_kkm��hg�[ue�fZe_gvdbc��gh�kf_euc�b ijbgp_kkZ�agZeZ��qlh�hg�_z g_�[hyeky��©Y ^mfZx��qlh�lu�aZdhe^h�\Zgguc�ijbgpª��²�kdZaZeZ�hgZ��©Ijbgp�\hjh[_c�[m^_l�l\hz�bfy�ªHgZ�h[jZlbeZkv�d ijhn_kkhjm��©<u�fh`_l_�ijh^he`Zlv�\Zrm�bk�lhjbxª��²�kdZaZeZ�hgZ�Ijbgp�\hjh[_c�hklZeky�gZ�kibgd_�klmeZ��Ijhn_kkhj�^Ze�_fm�g_�fgh]h�oe_[Z�b fhehdZ�\ dZq_kl\_�h[_^Z��<hjh[_c�ijh\ze�\kx�ghqv�kg_c�\ _z�dhfgZl_�GZ�mljh��dh]^Z�Ijbgp_kkZ�ijhkgmeZkv��hgZ�m\b^_eZ�\hjh[vy��b hg_c� hq_gv� ihgjZ\beky��Ijbgp_kkZ� aZkf_yeZkv��M g_z� [ue� ijbylguckf_o��©WlZ�ilbpZ�ijbgpª��²�i_eZ�hgZ�K l_o�ihj�ijbgp�\hjh[_c�_e�k ijbgp_kkhc��kiZe�gZ�_z ie_q_��\ lh\j_fy�� dZd� hgZ� ^_eZeZ� ^hfZrg__� aZ^Zgb_�� b _a^be� gZ� dhjhe_\kdb_ijh]medb� k g_c�� Ijbgp_kkZ� jZkkdZau\ZeZ� _fm� \k_� k\hb� k_dj_lu�Ijbgp�\hjh[_c�klZe�_z i_j\uf��emqrbf�b _^bgkl\_gguf�^jm]hf�AZ�^_gv�^h�^_\ylh]h�^gy�jh`^_gby�ijbgp_kku��ijbgp�\hjh[_c�e_�lZe� ih� dhfgZl_��Hg� \u]ey^_e� jZkkljh_gguf�� ©Qlh� kemqbehkv"ª�²\kdjbdgmeZ�ijbgp_kkZ��gh�hgZ�^mfZeZ��qlh�hgZ�agZeZ��©Lu�`_�g_�oh�q_rv�ihdbgmlv�f_gy��\_^v�lZd"ªIjbgp�\hjh[_c�kgZqZeh�ih^e_l_e�d g_c��Z ihlhf�d hdgm��©Ih`Z�emcklZ�� hklZgvkyª��²� ihijhkbeZ� ijbgp_kkZ�� gh� dh]^Z� hgZ� hldjueZhdgh��\hjh[_c�q_j_a�g_kdhevdh�fbgme�me_l_e�7KH� 3ULQFHVV� WKRXJKW� WKDW� WKH� VSDUURZ� LQ� KHU� URRP� ZDV� D� SULQFHEHFDXVH�KHU�SURIHVVRU� WROG�KHU�D�IDLU\� WDOH�DERXW�D�ZLWFK�ZKR�HQFKDQWHGWKH�SULQFH�DQG�FKDQJHG�KLP�LQWR�D�OLWWOH�ELUG���$�OLWWOH�FUXHO�3ULQFHVV�7KLQJV�WKH�3ULQFHVV�:DQWHG�WR�NQRZ�$�IDLU\�WDOH�DERXW�WKH�HQFKDQWHG�SULQFH�$�6SDUURZ�LQ�WKH�URRP�3ULQFH�6SDUURZ¶V�GDLO\�OLIH�3ULQFH�6SDUURZ¶V�GHSDUWXUH�2QFH�WKHUH�OLYHG�D�OLWWOH�3ULQFHVV��6KH�ZDVQ¶W�NLQG��%XW�VKH�ZDV�D�YHU\FOHYHU� JLUO� DQG� DOZD\V� DVNHG� KHU� SURIHVVRU� GLIIHUHQW� TXHVWLRQV�� 6KH
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ZDQWHG� WR� NQRZ� ZKHUH� WKH� 6XQ� ULVHV� DQG� LW� VHWV�� 2QFH� SURIHVVRU� ZDVWHOOLQJ� KHU� D� VWRU\� DERXW� DQ� HQFKDQWHG� SULQFH� ZKR� ZDV� FKDQJHG� LQWR� DOLWWOH� ELUG�� $QG� WKDW� PRPHQW� D� VPDOO� VSDUURZ� IOHZ� LQWR� WKH� URRP�� 7KH3ULQFHVV� ZDV� YHU\� JODG� WR� PHHW� WKH� ELUG� DQG� VKH� JDYH� KLP� WKH� QDPH3ULQFH�6SDUURZ��7KH�3ULQFH�EHFDPH�KHU�ILUVW��EHVW�DQG�RQO\�IULHQG��7KH\ZHUH�DOZD\V�WRJHWKHU��7KH�3ULQFH�DWH�ZLWK�KHU�DQG�VOHSW�LQ�KHU�URRP��%XWRQH�GD\�WKH�3ULQFH�ZDV�YHU\� VDG��7KH�3ULQFHVV�GLGQ¶W�ZDQW�WKH�3ULQFH�WROHDYH�EXW�VKH�RSHQHG�WKH�ZLQGRZ�DQG�KH�IOHZ�DZD\�7KH�HQG�RI�WKH�IDLU\�WDOH�FDQ�EH�DV�IROORZV�$IWHU�VRPH�WLPH�WKH�FUXHO�ZLWFK�OHDUQW�WKDW�WKH�3ULQFHVV�ZDV�YHU\�UXGHWR� KHU� SHRSOH� DQG� ZDQWHG� WR� HQFKDQW� KHU�� $QG� ZKHQ� VKH� GLG� LW� WKH3ULQFHVV�IOHZ�DZD\�IURP� WKH�FDVWOH�DQG�WULHG� WR� ILQG� WKH�3ULQFH��$QG�RQRQH�OXFN\�GD\�WKH\�PHW�DQG�ZHUH�DOZD\V�KDSS\�WRJHWKHU�Mjhd��Ijbgp�\hjh[_cQZklv��Ijbgp_kkZ�kiZeZ�iehoh�\ lm�ghqv��Mljhf�m g_z�g_�[ueh�Zii_lblZ�b hgZ�g_�ohl_eZ�gb lhkl��gb�dhn_�gZ�aZ\ljZd��HgZ�^mfZeZ�h ijbgp_\hjh[v_��dhlhjuc�e_lZe�\ukhdh�\ g_[_�beb�]^_�lh�kj_^_�^_j_\v_\�bp\_lh\��gh�lhevdh�g_�\ _z�kZ^m��]^_�\ha^mo�[ue�gZklhevdh�k\_`��b \h�^Z�\ ha_jZ�lZd�]em[hdZ�;ueZ�\_kgZ��\hjh[vb�[ueb�ih\kx^m��Hgb�kljhbeb�]gza^Z��<k_�hgb[ueb�ihoh`b�gZ�ijbgpZ�\hjh[vy�Ijbgp_kkZ�klZeZ�hq_gv�]jmklghc��HgZ�g_�kf_yeZkv��b ^Z`_�g_�meu�[ZeZkv��HgZ�qZkZfb�klhyeZ�m hldjulh]h�hdgZ��HgZ�`^ZeZ�k\hx�ilbpm�B gZ� _z� ]eZaZo� \k_]^Z� [ueb� kezau��HgZ� g_�fh]eZ� kdju\Zlv� bo�� b _zih^^Zggu_�\b^_eb��dZd�hgZ�[ueZ�g_kqZklgZ��©GZrZ�ijbgp_kkZ�kbevghbaf_gbeZkv�ª� ]h\hjbeb�hgb� ^jm]� ^jm]m�� ©Qlh�`_� k g_c� ijhbkoh^bl"HgZ�g_�ohq_l�iblv�b _klv��HgZ�fh`_l�mf_j_lv��Fu�^he`gu�kiZklb�_z�ªH^gZ`^u�ghqvx�ijbgp_kkZ�\b^_eZ�khg��qlh�ijbgp�\hjh[_c�\_j�gmeky�d g_c��<h�kg_�hg�ij_\jZlbeky�ba�ilbpu�\ gZklhys_]h�ijbgpZ�b ijbgp_kkZ�gZqZeZ�ieZdZlv�²�Ihq_fm�lu�ieZq_rv"�²�kijhkbe�ijbgp��²�Lu�^ZeZ�fg_�k\h[h�^m b kehfZeZ�dhe^h\kl\h��L_i_jv�y gZklhysbc�ijbgp��Lu�lZdZy�^h[jZy�²�Y ex[beZ�l_[y��dh]^Z�lu�[ue�\hjh[vzf��²�ijhieZdZeZ�ijbg�p_kkZ�Mljhf�ijbgp_kkZ�ijhkgmeZkv�b k_eZ�djh\Zlb��HgZ�m\b^_eZ�k\h_]h\hjh[vy�\ dhfgZl_�²�Ijbgp�\hjh[_c��lu�\_jgmeky��²�\kdjbdgmeZ�hgZ��²�Lu�hiylv\hjh[_c�
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Ijbgp�\hjh[_c�[hevr_�g_�me_lZe��GZ�\kx�hklZ\rmxky�`bagv�hghklZeky�l_f��d_f�hg�[ue�²�\hjh[vzf�b emqrbf�^jm]hf�ijbgp_kku�Ijbgp_kkZ� \ujhkeZ� b klZeZ� dhjhe_\hc�� b \k_]^Z� [ueZ� ^h[jZ� dk\hbf�ih^^Zgguf�0\�HQG�RI�WKH�VWRU\�LV�QRW�WKH�VDPH�3ULQFH�6SDUURZ�ZDV�D�UHDO�PDQ���)DOVH�3ULQFH�6SDUURZ�IOHZ�KLJK�LQWR�WKH�PRXQWDLQV���,�GR�QRW�NQRZ�7KH�3ULQFHVV�ZDV�VDG�EHFDXVH�LW�ZDV�VSULQJ���)DOVH�(YHU\ERG\�ZDQWHG�WR�KHOS�WKH�3ULQFHVV���7UXH�3ULQFH�6SDUURZ�QHYHU�FDPH�EDFN���)DOVH�)RU�WKH�UHVW�RI�KLV�OLIH�3ULQFH�6SDUURZ�UHPDLQHG�ZLWK�WKH�3ULQFHVV���7UXH�Mjhd���Fu�\j_aZebkv�\ a_fex>bd�[ue�fhjydhf�gZ�[hevrhf�dhjZ[e_��Hg�oh^be�\ Yihgbx�k _zfy]dbf� debfZlhf� b \� :\kljZebx�� ]^_� e_lhf� bgh]^Z� g_\hafh`gh^urZlv��Hg�oh^beh�\ x`gmx�:f_jbdm�b \�k_\_jgmx��LZdbf�h[jZahf>bd� [ue� qZklh� gZ� [hjlm� \ l_q_gb_� g_kdhevdbo� f_kyp_\��Dh]^Z� hgijhkuiZeky�mljhf�b \u]ey^u\Ze�\ hdgh��hg�\b^_e�lhevdh�fhj_��dh�lhjh_�[ueh�lh�kihdhcgh_��lh�[mjgh_��beb�bgh]^Z�hg�fh]�\b^_lv�ihjl�k fgh`_kl\hf�^hfh\�b nZ[jbd�b ^jm]bfb�a^Zgbyfb�Dh]^Z� _fm� [ueh� ^\Z^pZlv� ljb�� hg�`_gbeky� b dmibe� fZe_gvdbc^hfbd�k kZ^hf�\ ]hjh^_�k\h_c�`_gu��Wlh�[ueh�^Ze_dh�hl�fhjy��?]h`_gZ�m\e_dZeZkv�kZ^h\h^kl\hf��b m�g_z�[ueh�fgh]h�p\_lh\�\ kZ^m�²jhau�b ebebb��gZjpbkku�b fZj]Zjbldb��ijbfmeu�b fZdb��< kZ^m�[uedmkl�`bfhehklb�b g_kdhevdh�njmdlh\uo�^_j_\v_\��Gh�>bd�j_^dh�\b�^_e�dZdhc�djZkb\uc�[ue�wlhl�kZ^��ihlhfm�qlh�_fm�g_h[oh^bfh�[ueh[ulv�gZ�[hjlm�eh^db�[hevrmx�qZklv�\j_f_gb�LZd��>bd�\_jgmeky�gZ�dhjZ[ev�jZgg_c�\_kghc��b g_�ihy\eyeky�^h�fZ�\ l_q_gb_�^\mo�f_kyp_\��Ba�ihjlZ�hg�ih_oZe�gZ�Z\lh[mk_�\ ]hjh^�]^_�`beZ� _]h�`_gZ��Wlh� aZgyeh� m g_]h� iheqZkZ��Hg� [ue� hq_gv� jZ^kgh\Z�m\b^_lv�`_gm��HgZ�[ueZ�lZd�djZkb\Z��HgZ�[ueZ�h^_lZ�\ k\hxemqrmx�h^_`^m�b \u]ey^_eZ�lZd�fheh^h��Hgb�ijh]meyebkv�\ kZ^m�`_gZ�ihdZaZeZ�_fm�gh\u_�p\_lu��nbhe_lh\u_�ojbaZgl_fu��dhlhju_iZoeb�lZd�ijbylgh�b keZ^dh��<k_�njmdlh\u_�^_j_\vy�[ueb�\ p\_lm�>bdm�\kz�wlh�hq_gv�ihgjZ\behkv��Hgb�jZa]h\Zjb\Zeb�\ ]hklbghc�^hihemghqb�b ihreb�kiZlv�hq_gv�iha^gh�GZ�ke_^mxs__�mljh�>bd�ijhkiZe�^h�^_\ylb��Ihlhf�hg�\^jm]�ijh�kgmeky�b \u]eygme�ba�hdgZ��LZf�[ueb�^_j_\vy�\ g_kdhevdbo�nmlZo�hlg_]h��Hg�[ue�hq_gv�gZim]Zg�b \kdhqbe�ba�djh\Zlb��\kdjbdgm�� ©Fu\j_aZebkv�\ a_fex�ª
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'LFN�ZDV� YHU\� DIUDLG�ZKHQ�KH� ORRNHG�RXW�RI� WKH�ZLQGRZ� DQG�VDZ� DIHZ�WUHHV�QHDU�LW�EHFDXVH�KH�ZDV�D�VDLORU�DQG�KH�DOZD\V�VDZ�RQO\�WKH�VHD�7KH�ULJKW�VHQWHQFHV�� E��'LFN�ZDV D�VDLORU�RQ�D�ELJ�VKLS��� E��'LFN�WUDYHOOHG�WR�-DSDQ�DQG�WR�$XVWUDOLD��� E��:KHQ�'LFN�ZDV� RQ�ERDUG� WKH� VKLS� DQG� ORRNHG�RXW� KH� FRXOGVHH�WKH�VHD�RU�D�SRUW��� E��'LFN�JRW�PDUULHG�ZKHQ�KH�ZDV�WZHQW\�WKUHH��� E��'LFN¶V�ZLIH�ZDV�IRQG�RI�JDUGHQLQJ��� 'LFN�ZDV�IULJKWHQHG�ZKHQ�KH�VDZ�VRPH�WUHHV�RXW�RI�WKH�ZLQGRZLQ�KLV�KRXVH� Mjhd���Hjze< �����]h^m��\kdhj_�ihke_�lh]h��dZd�KR:�hl\h_\Zeb�k\hx�g_aZ�\bkbfhklv��hjze�[ue�\u[jZg�\ dZq_kl\_�gZpbhgZevghc�ilbpu�gh\hckljZgu�� Eb^_ju� :f_jbdb� ohl_eb�� qlh[u� hjze� klZe� kbf\hehf� bokljZgu��ihlhfm�qlh�wlh�ilbpZ�kbeu�b ojZ[jhklb��Hgb�\u[jZeb�hjeZ�ihlhfm�qlh�hg�`be�ih\kx^m�\ K_\_jghc�:f_jbd_��gh�lhevdh�\ K_�\_jghc�:f_jbd_�K_]h^gy��qmlv�f_gvr_�����e_l�kimkly��hjze�ihqlb�bkq_a�ba�kljZ�gu��< �����]h^m�gZkqblu\Zehkv�lhevdh������hjeh\�\ KR:�Wlhl�nZdl�e_]dh�h[tykgblv��Ilbpu� bkq_aZxl� ba�aZ� aZ]jyag_gby�hkh[_ggh�aZ]jyag_gby�j_d�i_klbpb^Zfb��I_klbpb^u�²�wlh�kj_^kl\Z�dhlhju_�kha^Zgu�^ey�mgbqlh`_gby�gZk_dhfuo�b ^jm]bo�`b\hlguo�bklj_[eyxsbo�a_jgh\u_�dmevlmju��D kh`Ze_gbx��^h`^v�qZklh�kfu�\Z_l� i_klbpb^u� \ j_db�� I_klbpb^u� aZ]jyagyxl� j_db� b hljZ\eyxlju[m��Hjeu�_^yl�wlm�ju[m�b ihlhf�hldeZ^u\Zxl�g_a^hjh\u_�ycpZ��Mybp�kebrdhf�lhgdZy�kdhjemiZ��b ba�fgh]bo�g_�\uemieyxlky�il_gpu�Djhf_�lh]h�hjeu�hldeZ^u\Zxl�lhevdh�^\Z�²�ljb�ycpZ�\ ]h^��Ba�aZ�\k_o�wlbo�nZdlhjh\�qbkeh�hjeh\�[ukljh�khdjZlbehkv�K_]h^gy�ijZ\bl_evkl\h�:f_jbdb�b gZjh^�:f_jbdb�iulZxlky�aZ�sblblv� hjeh\��B qbkeh� hjeh\� f_^e_ggh� \hajZklZ_l��K_cqZk� gZjh^:f_jbdb�m\_j_g��qlh�gZpbhgZevguc�Zf_jbdZgkdbc�hjze�\u`b\_l�bhklZg_lky�kbf\hehf�bo�kbeu�b ojZ[jhklb�,�VHH�WKH�$PHULFDQ�QDWLRQDO�ELUG��WKH�EDOG�HDJOH�<HV�LW�LV�8VXDOO\�,�VHH�SLFWXUHV�RI�WKLV�ELUG�LQ�WKH�86$�,W�ZDV�FKRVHQ�DV�WKH�QDWLRQDO�ELUG�RI�WKH�QHZ�FRXQWU\�LQ������7KH�QXPEHU�RI�WKH�EDOG�HDJOH�EHFDPH�VPDOOHU�EXW�SHRSOH�WU\�WR�SURWHFWWKHP�DQG�QRZ�WKH�QXPEHU�RI�EDOG�HDJOHV�LV�VORZO\�EHFRPLQJ�ELJJHU�
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Mjhd���DebfZl��ih]h^Z��`b\Zy�ijbjh^ZDebfZl� <_ebdh[jblZgbb� h[uqgh� fy]dbc� ba�aZ� =hevnkljbfZ�� b_]h�h[uqgh�hibku\Zxl�dZd�ijhoeZ^guc��kujhc�b baf_gqb\uc�Ih]h^Z�gZ�kZfhf�^_e_�lZdZy�baf_gqb\Zy��qlh�Zg]ebqZg_�]h\hjyl�qlh�m gbo�g_l�debfZlZ��Z _klv�ih]h^Z��LZd`_�hgb�]h\hjyl��qlh�m gboljb�\b^Z�ih]h^u��Dh]^Z�mljhf�b^zl�^h`^v��dh]^Z�^gzf�b^zl�^h`^v�beb�dh]^Z�b^zl�^h`^v�\_kv�^_gv��Bgh]^Z�evzl�lZd�kbevgh��qlh�hgb�]h�\hjyl��©evzl�dZd�ba�\_^jZ�ª�Ih]h^Z�gbdh]^Z�g_�[u\Z_l�kebrdhf�`Zj�dhc�beb�kebrdhf�oheh^ghc��Abfu�hq_gv�fy]db_��Bgh]^Z�b^zl�kg_]�gh�kg_]�[ukljh�lZ_l��Ihwlhfm�m Zg]ebqZg�j_^dh�[u\Z_l�©[_eh_�Jh`�^_kl\hª��GZ�kZfhf�^_e_�\ :g]ebb�ljZ\Z�hklZzlky�a_ezghc�\_kv�]h^�LZdhc�\eZ`guc�b fy]dbc�debfZl�ohjhr�^ey�jZkl_gbc��>_j_\vy�bp\_lu�gZqbgZxl�p\_klb�jZgh�\_kghc��G_dhlhju_�ba�gbo�klZeb�kbf\h�eZfb�\ <_ebdh[jblZgbb��<u�gZ\_jgh_�agZ_l_��qlh�fZd�²�kbf\he�fbjZ�djZkgZy� jhaZ� y\ey_lky� gZpbhgZevghc� wf[e_fhc�:g]ebb�� q_jlhiheho²�RhleZg^bb��GZjpbkku�b emd�ihj_c�y\eyxlky�wf[e_fhc�MwevkZ��Zljbebklgbd� ²� wf[e_fZ� BjeZg^bb�� <_ebdh[jblZgby� [ueZ� kljZghc[hevrbo�e_kh\��\ hkgh\ghf�^m[h\uo��\yah\uo�b [mdh\uo�\ :g]ebb��\lh�\j_fy�dZd�\ RhleZg^bb�[ueb�khkgh\u_�b [_jzah\u_�e_kZ��Gh�\ gZ�klhys__�\j_fy�[hevrbgkl\h�wlbo�a_f_ev�h[jZ[Zlu\Z_lky�@b\hlgZy�`bagv�<_ebdh[jblZgbb�hq_gv�ihoh`Z�gZ�`bagv�?\jh�iu��d dhlhjhc�hgZ�h^gZ`^u�ijbkh_^bgbeZkv��Fgh]b_�`b\hlgu_�k_c�qZk� aZsbs_gu� aZdhghf��Hdheh� ���`b\hlguc� gZ� a_fe_�gZoh^ylky� \<_ebdh[jblZgbb��kj_^b�gbo�ebku��aZcpu��djhebdb��he_gb�Hdheh�����ilbp�h[blZxl�\ <_ebdh[jblZgbb��;hevr_�\k_]h�^jha�^h\��\hjh[vz\�b kd\hjph\��FZebgh\dZ�²�gZpbhgZevgZy�ilbpZ�<_eb�dh[jblZgbb�Gh�`b\Zy�ijbjh^Z�\ <_ebdh[jblZgbb�\ [hevrhc�hiZkghklb�ba�aZaZ]jyag_gby�� Fgh]b_� j_db� <_ebdh[jblZgbb� klZeb� [bheh]bq_kdbfzjl\ufb��LZf�g_l�ju[��b `b\Zy�ijbjh^Z�\hdjm]�gbo�g_�jZklzl�lZd�dZd�^he`gZ���7KH�HPEOHP�RI�(QJODQG�LV�URVH��7KH�HPEOHP�RI�,UHODQG�LV�VKDPURFN�7KH� HPEOHP� RI� 6FRWODQG� LV� WKLVWOH��7KH� HPEOHP� RI�:DOHV� DUH� OHHN� DQGGDIIRGLO��7KH�V\PERO�RI�SHDFH�LV�SRSS\���7KH�%ULWLVK�FOLPDWH�LV�PLOG��FRRO�DQG�FKDQJHDEOH�'LIIHUHQW�IORZHUV�DUH�HPEOHPV�RI�GLIIHUHQW�SDUWV�RI�WKH�8.�
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7KH�DQLPDO�DQG�SODQW�OLIH�RI�WKH�8.�LV�PXFK�OLNH�WKDW�RI�(XURSH�:LOGOLIH�LQ�%ULWDLQ�LV�LQ�JUHDW�GDQJHU�7KH� %ULWLVK� FOLPDWH� LV� FRRO�� KXPLG� DQG� FKDQJHDEOH� EHFDXVH� RI� WKH*XOI�6WUHDP��7KH�LV�VR�FKDQJHDEOH�WKDW�LW�FDQ�FKDQJH�VHYHUDO�WLPHV�D�GD\�7KH�ZHDWKHU� LV� QHYHU� WRR�KRW� RU� WRR� FRRO�� ,W� VQRZV� VHOGRP� LQ�(QJODQG�7KLV� KXPLG� FOLPDWH� LV� JRRG� IRU� SODQWV�� 6RPH� RI� WKHP� KDYH� EHFRPHV\PEROV�LQ�WKH�8.��7KH�UHG�URVH�LV�WKH�QDWLRQDO�HPEOHP�RI�(QJODQG"�WKHWKLVWOH�LV�WKH�QDWLRQDO�HPEOHP�RI�6FRWODQG��7KH�GDIIRGLOV�DQG�WKH�OHHN�DUHWKH�HPEOHPV�RI�:DOHV�DQG� WKH�VKDPURFN� LV� WKH�HPEOHP�RI� ,UHODQG��7KHDQLPDO� DQG�SODQW� OLIH�RI� WKH�8.� LV�PXFK� OLNH� WKDW� RI�(XURSH��$ERXW���ODQG� DQLPDOV� DUH� IRXQG� LQ� WKH� 8.�� IR[HV�� KDUHV�� UDEELWV�� GHHU� DPRQJWKHP��7KH�PRVW�QXPHURXV�DUH�EODFNELUGV��VSDUURZV�DQG�VWDUOLQJV��5RELQLV�WKH�QDWLRQDO�ELUG�RI�WKH�8.��%XW�ZLOGOLIH�LQ�%ULWDLQ�LV�LQ�JUHDW�GDQJHU�EHFDXVH�RI�WKH�SROOXWLRQ��PDQ\�%ULWLVK�ULYHUV�KDYH�EHFRPH�©ELRORJLFDOO\ªGHDG��7KHUH�LV�QR�ILVK� LQ� WKHP�DQG�ZLOGOLIH�DURXQG�WKHP� LV�QRW� JURZLQJWKH�ZD\�LW�VKRXOG� Mjhd���Jmfi_eklbekdbg�:g]ebckdZy�kdZadZ�QZklv��>Z\guf�^Z\gh�`be�h^bg�[_^guc�jZ[hqbc��dhlhjuc�hq_gv�]hj^be�ky�k\h_c�^hq_jvx��HgZ�[ueZ�ohjhr_gvdZy��gh�_z hl_p�kqblZe��qlh�hgZ[ueZ�kZfhc�djZkb\hc�\ fbj_��HgZ�[ueZ�hkljhmfghc��gh�_z�hl_p�kqblZe_z kZfhc�hkljhmfghc�\ fbj_��HgZ�[ueZ�fbeZy�b ijbylgZy��^h[jZy�bohjhrZy��gh�_z hl_p�kqblZe�_z fbe_cr_c�b ijbylg_cr_c��^h[j_cr_cb kZfhc�emqr_c�^hq_jvx�\ fbj_��JZ[hqbc�ex[be�]h\hjblv�h[h�\k_oaZf_qZl_evguo�\_sZo��dhlhju_�fh]eZ�^_eZlv�_]h�^hqv��hkh[_ggh�h _zdjZkb\hf�kZ^_��gZiheg_gghf�p\_lZfb�jZaebqgufb��`zelufb�gZjpbk�kZfb��jhah\ufb� b [_eufb�fZj]ZjbldZfb�� djZkgufb� b nbhe_lh\ufbfZdZfb��ijbfmeZfb��ebebyfb��ih^kg_`gbdZfb��ojbaZgl_fZfb�b dmk�lZfb�`bfhehklb��<k_�wlb�p\_lu�[ueb�\ p\_lm�\ jZagh_�\j_fy�]h^Z��ih�wlhfm� _z kZ^� ijbylgh� [eZ]hmoZe� b \u]ey^_e� aZf_qZl_evgh� \_kv� ]h^�>hqv�jZ[hq_]h�ex[beZ�k\hc�kZ^�b aZ[hleb\h�ke_^beZ�aZ�gbf�D kh`Ze_gbx� _z hl_p�ex[be�o\ZklZlv�b jZkkdZau\Ze�\k_f��dh]hhg�\klj_lbl��dZdb_�aZf_qZl_evgu_�\_sb�_]h�^hqv�fh`_l�^_eZlv�HgZ�fh`_l�ieZ\Zlv�dZd�ju[Z�HgZ�fh`_l�i_lv�dZd�ilbpZ�HgZ�fh`_l�i_qv�oe_[�HgZ�fh`_l�]h\hjblv�ih�dblZckdb�HgZ�fh`_l�^_eZlv�\kz�
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>Z��hgZ�fh`_lB hgZ�fh`_l�ie_klb�ba�khehfu�ahehlh�<k_��dlh�keurZeb�wlh��[ueb�hq_gv�m^b\e_gu��Hgb�_^\Z�fh]eb�ih�\_jblv� k\hbf� mrZf�� ©Khehfm� \ ahehlh��DZdZy� aZf_qZl_evgZy�rlm�dZ�ª�²�ih\lhjyeb�\k_�Dh]^Z�dhjhev�dhjhe_\kl\Z�mkeurZe��qlh�kms_kl\m_l�^_\hqdZ��dh�lhjZy�fh`_l�kie_klb�ba�khehfu�ahehlh��hg�g_f_^e_ggh�ihkeZe�aZ�_zhlphf�Dhjhev��DZd�y keurZe��\ZrZ�k_fvy�g_�hq_gv�[hevrZy�Hl_p��>Z��g_�hq_gv�[hevrZy��Lhevdh�y b�fhy�^hqv��Fhy�^hqv�aZ�f_qZl_evgZy��M g_z�_klv�fZdb�b ebebb��gZjpbkku�b fZj]Zjbldb��ojb�aZgl_fu��ih^kg_`gbdb�b dmkl�`bfhehklb�Dhjhev��Y keurZe�_sz�fgh]h_�^jm]h_�h g_c��Y keurZe��hgZ�fh�`_l�^_eZlv�fgh]h_��Fgh]b_�g_h[uqgu_�\_sb�Hl_p��>Z��hgZ�fh`_l��fh`_l�HgZ�fh`_l�ieZ\Zlv�dZd�ju[Z�HgZ�fh`_l�i_lv�dZd�ilbpZ�HgZ�fh`_l�]h\hjblv�ih�dblZckdb�Dhjhev��>Z��^Z��<kz� wlh� y keurZe��Gh� hgZ�fh`_l� ^_eZlv� _sz� b^jm]h_��g_h[uqgh_��Y keurZe��hgZ�fh`_l�ie_klb�ba�khehfu�ahehlh�Hl_p��Gm«Dhjhev��Fh`_l�beb�g_l"�Wlh�ijZ\^Z"�HgZ�wlh�fh`_l"�HgZ�^_ckl�\bl_evgh�fh`_l�ie_klb�ba�khehfu�ahehlh"Hl_p��Gm�^Z��dhg_qgh��hgZ�wlh�fh`_l�Dhjhev��Lh]^Z�ijb\_^b�_z kx^Z��Y ^he`_g�kZf�m\b^_lv��fh`_l�ebhgZ�ie_klb�ba�khehfu�ahehlh�B lZdbf�h[jZahf�hl_p�ihrze�^hfhc�b kdZaZe�^hq_jb��qlh�dhjhevohq_l� \klj_lblvky� k g_c��>_\hqdZ� g_�fh]eZ� ihgylv�� ihq_fm� dhjhevohq_l�_z \b^_lv��Hl_p�ijhkbe�_z ki_lv�^ey�dhjhey��HgZ�kh]eZkbeZkv�B hl_p�ih\ze�k\hx�^hqv�\h�^\hj_p�7KH�.LQJ� JRW� LQWHUHVWHG� LQ� WKH�ZRUNLQJ�PDQ¶V� GDXJKWHU�EHFDXVH� WKHPDQ�WROG�KLP�WKDW�KLV�GDXJKWHU�FRXOG�GR�D�ORW�RI�ZRQGHUIXO� WKLQJV��$OVRKH�WROG�WKH�.LQJ�WKDW�KLV�GDXJKWHU�FRXOG�VSLQ�VWUDZ�LQWR�FROG�2QFH�XSRQ�D�WLPH�WKHUH�ZDV�D�SRRU�ZRUNLQJ�PDQ�ZKR�ZDV�YHU\�SURXGRI� KLV� GDXJKWHU�� 8QIRUWXQDWHO\� KHU� IDWKHU� ZDV� IRQG� RI� ERDVWLQJ� DQG� KHWROG� HYHU\ERG\� KH� PHW� ZKDW� ZRQGHUIXO� WKLQJV� KLV� GDXJKWHU� FRXOG� GR�:KHQ�WKH�.LQJ�RI�WKH�NLQJGRP�KHDUG�WKDW�WKHUH�ZDV�D�JLUO�ZKR�FRXOG�VSLQVWUDZ�LQWR�JROG"�KH�VHQW�IRU�KHU�IDWKHU�LPPHGLDWHO\��7KH�.LQJ�WROG�KLP�WREULQJ� KLV� GDXJKWHU� WR� KLP�� $QG� VR� WKH� IDWKHU� ZHQW� KRPH� DQG� WROG� KLVGDXJKWHU�WKDW�WKH�.LQJ�ZDQWHG�WR�VHH�PHHW�KHU�DQG�KH�WRRN�KLV�GDXJKWHUWR�WKH�SDODFH�
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Mjhd���Jmfi_eklbekdbgQZklv��Dhjhev�\hrze�\ dhfgZlm��ihkfhlj_e�gZ�^_\hqdm�b kdZaZe��©B wlhlu�lZ�kZfZy�^_\hqdZ��dhlhjZy�fh`_l�ijyklv�ba�khehfu�ahehlh��Y gb�q_]h�iehoh]h�l_[_�g_�k^_eZx��gh�^he`gZ�kijyklv�ahehlh�ba�khehfu^ey�f_gy�ª>_\hqdZ�[ueZ�hq_gv�m^b\e_gZ��©Y g_�fh]m��Wlh�g_\hafh`gh�ª�²kdZaZeZ�hgZ��©Y g_�fh]m�kijyklv�ahehlh�ba�khehfu��KdZ`b�_fm��hl_p�kdZ`b� _fm��ih`ZemcklZ��Y g_�fh]m� kijyklv� ahehlh�ba� khehfu�ª�Ghhl_p�kdZaZe��©K^_eZc�\kz��qlh�lu�fh`_rv��fhy�^hqv�ªB dhjhev�ihkZ^be�[_^gmx�^_\hqdm�\ fZe_gvdmx�lzfgmx�dhfgZ�lm�� Lm^Z� [jhkbeb� fgh]h� khehfu� b ihklZ\beb� ijyedm�� ©Y g_� fh]mkijyklv�ba�kehfu�ahehlh�ª�²�ih\lhjyeZ�^_\hqdZ��Dhjhev�jZahaebe�ky��©G_�e]b��Y h[b`_g��Lu�^he`gZ�ihijh[h\Zlv��?keb�m l_[y�g_�ih�emqblky�� lu� mfjzrv��Lu�^he`gZ� m\Z`Zlv� k\h_]h� dhjhey�ª�K wlbfbkeh\Zfb�hg�m^Zebeky�>_\hqdZ�k_eZ�gZ�khehfm�b gZqZeZ�ieZdZlv�� ©Qlh�fg_�^_eZlv"�Yg_�fh]m�ijyklv�ahehlh�ba�khehfu��H��dlh�gb[m^v��ihfh]bl_�fg_��Yg_�fh]m�ijyklv�ahehlh�ba�khehfu��M f_gy�g_�o\Zlbl�kbeu�k^_eZlvwlh�ª<^jm]�^\_jv�hljueZkv��b djhr_qguc� lZgpmxsbc� q_eh\_q_d� \h�rze�\ dhfgZlm��<_kv�hg�[ue�h^_l�\ k_j_[jh�k gh]�^h�]heh\u��?]h�k_�j_[jygu_�qmedb�b lmneb�k\_jdZeb�ijb�oh^v[_��Hg�]h\hjbe�k ^_\hq�dhc�kihdhcguf�]hehkhf��©Ijb\_l��G_�ieZqv�ª�>_\hqdZ� ihkfhlj_eZ� gZ� g_]h� b \kz� _fm� jZkkdZaZeZ��FZe_gvdbcq_eh\_d�h[_sZe�_c�ihfhqv��gh�ihijhkbe�_z ^Zlv�_fm�qlh�gb[m^v�aZ_]h�ihfhsv��>_\hqdZ�ij_^eh`beZ�fZe_gvdhfm�q_eh\_dm�k\hz�h`_j_�ev_�b ihlhf�aZkgmeZ�GZ�mljh�hgZ�m\b^_eZ��qlh�dhfgZlZ�[ueZ�\ky�\ ahehl_��Dh]^Z�ijb�rze�dhjhev��hg�[ue�hq_gv�jZ^�²�DZd�ohjhrh��Lu�k^_eZeZ�wlh�^ey�dhjhey��²�kdZaZe�hg��²�Lu^he`gZ�k^_eZlv�wlh�kgh\Z�B kgh\Z�ijbg_keb�dmqm�khehfu��b ^_\hqdm�hklZ\beb�h^gm�²�Wlh�g_\hafh`gh��g_\hafh`gh��²�ih\lhjyeh�hgZ�²�Wlh�\hafh`gh��²�kdZaZe�fZe_gvdbc�q_eh\_d��Hg�dZd�jZa�\oh�^be�\ dhfgZlm��Hg�[ue�h^_l�\ k_j_[jygh_�dZd�b ij_`^_��Hg�ihfh]^_\hqd_��b hgZ�^ZeZ�_fm�_z dhevph�aZ�ihfhsv�Dh]^Z� dhjhev� y\beky� \ dhfgZlm� ^_\hqdb�� hg� [ue� _sz� [hevr_m^b\ezg�
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²�Lu�kgh\Z�wlh�k^_eZeZ��²�kdZaZe�hg��²�Y gbdh]^Z�g_�\b^_e�lZ�dh]h�\ k\h_c�`bagb��LZd�gZ^h�jZ[hlZlv�gZ�dhjhey��K^_eZc�wlh�kgh\Z�b y�k^_eZx�l_[y�k\h_c�`_ghc��Lu�[m^_rv�dhjhe_\hc�Dhjhev�mrze��b ^_\hqdZ�hiylv�klZeZ�ieZdZlv�Ihy\bkv��ihy\bkv�=^_�[u�lu�gb�[ue�Dlh�[u�lu�gb [ueLu�fg_�k_cqZk�gm`_g�
<_jgbkv��\_jgbkv�=^_�[u�lu�gb�[ue�Lu�gm`_g�fg_�k_cqZk�<_jgbkv�FZe_gvdbc�q_eh\_d�kgh\Z�y\beky��gh�aZ�k\hx�ihfhsv�hg�ihijh�kbe�^_\hqdm�hl^Zlv�_fm�k\h_]h�i_j\_gpZ��HgZ�g_�ohl_eZ��gh�_c�ijb�rehkv� kh]eZkblvky�� < lj_lbc� jZa� fZe_gvdbc� q_eh\_d� k_e� b klZeijyklv��<kdhj_�^_\hqdZ�aZkgmeZ��Dh]^Z�hgZ�ijhkgmeZkv��dhjhev�klhyejy^hf��b \ky�dhfgZlZ�[ueZ�\ ahehl_�<kdhj_�^_\hqdZ�\ureZ�aZfm`�aZ�dhjhey�b aZ[ueZ�ijh�kljZrgh_h[_sZgb_�� =h^� kimkly� m dhjhey� k dhjhe_\hc� jh^beZkv� djZkb\Zy^hqv��H^gZ`^u�� dh]^Z� dhjhe_\Z� [ueZ� m g_z� \ dhfgZl_�� ^\_jv� hl�djueZkv��b \hrze�fZe_gvdbc�q_eh\_d��Hg�kdZaZe��qlh�ohq_l�aZ[jZlvj_[zgdZ�²�Y ijbrze� aZ� j_[zgdhf��²� kdZaZe� hg��Dhjhe_\Z� gZqZeZ� djb�qZlv�²�H��g_l��Lhevdh�g_�wlh��<havfb�\kz��qlh�ohq_rv��lhevdh�g_�j_�[zgdZ�/LWWOH�WLQ\�PDQ�KHOSHG�WKH�JLUO� WR�VSLQ� WKH�VWUDZ� LQWR�JROG��)LUVW� WLPHKH�WRRN�KHU�QHFNODFH��7KHQ�VKH�JDYH�KLP�KHU�ULQJ�DQG�ODVW�WLPH�KH�ZDQWHGWR�WDNH�IRU�KLV�KHOS�KHU�ILUVWERUQ�FKLOG�7KH�JLUO� ZDV� VXUSULVHG� ZKHQ� WKH� .LQJ� DVNHG� KHU� WR� VSLQ� VWUDZ� LQWRJROG�EHFDXVH�LW�ZDV�LPSRVVLEOH�7KH�IDWKHU�WROG�KHU�WR�GR�KHU�EHVW�+H�ZDV�GUHVVHG�DOO�LQ�VLOYHU�IURP�KHDG�WR�WRH�:KHQ�WKH�WLQ\�OLWWOH�PDQ�FDPH�WR�KHU�URRP�IRU�WKH�ILUVW�WLPH�VKH�JDYHKLP�KHU�QHFNODFH�DQG�ZKHQ�KH�FDPH�IRU�WKH�VHFRQG�WLPH�VKH�JDYH�KLP�KHUULQJ�:KHQ� WKH�JLUO� DVNHG�KLP� WR�KHOS� IRU� WKH� WKLUG� WLPH�KH�DVNHG�KHU� IRUKHU�ILUVWERUQ�FKLOG�,�WKLQN�WKDW�WKH�OLWWOH�WLQ\�PDQ�WRRN�WKH�FKLOG�DQG�GLVDSSHDUHG�
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Mjhd���Jmfi_eklbekdbgQZklv��Dhjhe_\Z�ihijhkbeZ�fZe_gvdh]h�q_eh\_dZ�aZ[jZlv�\kz��qlh�m]h^gh�gh�lhevdh�g_� _z j_[zgdZ��b fZe_gvdbc�q_eh\_d�kh]eZkbeky�ku]jZlv�kg_c�\ b]jm�� ©>h]Z^Zcky��dZd�f_gy�ah\mlª��²�kdZaZe�hg�� ©M l_[y�_klvljb�^gy��beb�l\hc�j_[zghd�[m^_l�fhbf��>h�\klj_qb��?sz�m\b^bfky�ªDhjhe_\Z�^mfZeZ�h \k_o�bf_gZo��dhlhju_�hgZ�agZeZ��HgZ�gZqZeZ�k[md\u�:��Wg^b��Wggb��;h[[b��;beeb��DZjehk��QZjeb��>_c\b^��>bdb�Wjfb��W^^b��NjZgdb��Nj_^^b�Dhjhe_\Z�ih\lhjyeZ�\k_�wlb�bf_gZ�j_]meyjgh��Kem]b�ij_^eZ]Zeb_c� \kz� gh\u_� bf_gZ��<_q_jhf� _c� klZeh� kh\k_f� iehoh��M g_z� [ueZm`ZkgZy� ]heh\gZy� [hev�� b _c� ijbrehkv� ijbgylv� e_dZjkl\h�� M g_z[ueh� \ukhdh_� ^Z\e_gb_�� Dhjhe_\kdbc� ^hdlhj� kemrZe� _z k_j^p_� bez]db_�dZ`^uc�qZk��ihlhfm�qlh�dhjhe_\Z�hsmsZeZ�[hev�\ ]jm^b�©G_�[m^v�]emihc�ª�²�]h\hjbeZ�hgZ�kZfZ�k_[_��©Lu�magZ_rv�bfy�Lu�gZjmrbrv�h[_sZgb_��gh�lu�g_�hl^Zrv�k\h_]h�j_[zgdZ�fZe_gvdh�fm�q_eh\_dm�ª<_q_jhf� \lhjh]h�^gy� y\beky�fZe_gvdbc�q_eh\_d��Hg�j_rbe�ih�fhqv�dhjhe_\_�b gZa\Ze�i_j\mx�[md\m�k\h_]h�bf_gb��wlh�[ueZ�[md\ZJ��Dhjhe_\Z�ihgyeZ��_c�gZ^h�[ueh�bkdZlv�bfy�gZ�[md\m�J��HgZ�gZau�\ZeZ� fgh]h� bfzg�� ©Jh^`_j�� JZevn�� JbqZj^�� Jh[_jl�� J_g^b�� Jhggb�J_cfhg^��Jbddbª��gh�hl\_l�fZe_gvdh]h�q_eh\_dZ�[ue�©G_lª�Ghqvx� dhjhe_\Z� ihkeZeZ� kem]� magZlv� bfy�� >gzf� lj_lv_]h� ^gyh^bg�ba�gbo�\[_`Ze�\ ^\hj_p�b kdZaZe��©Y [ue�]em[hdh�\ e_km�b \b�^_e�dh_�qlh�lZf��y keurZe�dh_�qlh�lZf��y gZrze�dh_�qlh�lZf��=em[h�dh�\ e_km�y \b^_e�^hf��Hdheh�^hfZ�y \b^_e�dhklzj��M dhkljZ�y \b^_efZe_gvdh]h�q_eh\_dZ��Hg�[ue�\_kv�k gh]�^h�]heh\u�h^_l�\ k_j_[jy�gh_��Hg� ih\lhjye� kljZggh_� keh\h�� ©Jmfi_eklbekdbgª��Hg� kgh\Z� bkgh\Z�]h\hjbe� >_gv�²�^_gv<_q_j�²�\_q_j�AZ\ljZ�y aZ[_jm�dhjhe_\kdh]h�j_[zgdZ�Y \ub]jZx�b]jmF_gy�ah\ml�Jmfi_eklbekdbg�Dhjhe_\Z�[ueZ�kqZkleb\Z��L_i_jv�hgZ�agZeZ�bfy�fZe_gvdh]h�q_�eh\_dZ��Dh]^Z�hg�ijbrze�d g_c�\_q_jhf��hgZ�kdZaZeZ�²�Y agZx��dZd�l_[y�ah\ml��L_[y�ah\ml�Jmfi_eklbekdbg�²�H�� g_l��²� aZdjbqZe�fZe_gvdbc� q_eh\_d��²�Y ijhb]jZe��>Z�f_gy�ah\ml�Jmfi_eklbekdbg�
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B k�wlbfb�keh\Zfb�hg�miZe�gZ�ihe�\ h[eZd_�k_j_[jygh]h�^ufZ��bgbdlh�_]h�[hevr_�g_�\b^_e�7KH�4XHHQ¶V�PHQ� KHOSHG� KHU� WR� ILQG� RXW� ZKDW� WKH� WLQ\� OLWWOH� PDQ¶VQDPH�ZDV�7KHVH�DUH�WKH�4XHHQ¶V�ZRUGV�7KHVH�DUH�WKH�ZRUGV�RI�WKH�OLWWOH�WLQ\�PDQ�7KHVH�DUH�WKH�ZRUGV�RI�4XHHQ¶V�PDQ�7KHVH�DUH�WKH�4XHHQ¶V�ZRUGV�7KHVH�DUH�WKH�OLWWOH�WLQ\�PDQ¶V�ZRUGV�7KHVH�DUH�WKH�ZRUGV�RI�4XHHQ¶V�PDQ�Mjhd���KlZjmoZ�b ^hdlhjH^gZ�klZjmoZ�klZeZ�ihqlb�kh\k_f�ke_iZy�ba�aZ� ]eZaghc�[he_agb�HgZ� ihreZ� d \jZqm��>hdlhj� hkfhlj_e�`_gsbgm��HgZ� kdZaZeZ� _fm�qlh�aZieZlbl�_fm�fgh]h�^_g_]��_keb�hg�_z \ue_qbl��b gbq_]h�g_� aZ�ieZlbl��_keb�g_l�>hdlhj�gZqZe�e_q_gb_�b dZ`^uc�jZa��dZd�hg�ijboh^be�d g_c��hgaZ[bjZe�dZdmx�gb[m^v�f_[_ev�beb�dZjlbgm��k_j_[jygmx�lZj_edm�bebqZrdm��\bedb��gh`b��eh`db�Dh]^Z�e_q_gb_�aZdhgqbehkv��gbq_]h�g_�hklZehkv��KlZjmoZ�m\b^_�eZ��qlh�\ ^hf_�gbq_]h�g_l�b hldZaZeZkv� aZieZlblv�^hdlhjm�h[_sZg�gu_� ^_gv]b��>hdlhj� \ua\Ze� klZjmom� \ km^�� gh� hgZ� [ueZ� ]hlh\Z� khk\h_c�aZsblhc�@_gsbgZ�kdZaZeZ��©>hdlhj�kdZaZe�\Zf�ijZ\^m��Y kh]eZkgZ�aZieZ�lblv�_fm�fgh]h�^_g_]��_keb�y a^hjh\Z��b gbq_]h�g_�[m^m�ieZlblv��_k�eb�g_l��>hdlhj� ]h\hjbl��qlh�y a^hjh\Z��gh�y ]h\hjx��qlh� ke_iZ�dZdgbdh]^Z��Y fh]m� ^hdZaZlv�� qlh� y ]h\hjx��Dh]^Z� y iehoh� \b^_eZ�� yfh]eZ�ih�djZcg_c�f_j_�ohjhrh�\b^_lv��qlh�\ fhzf�^hf_�fgh]h�f_[_�eb�b ^jm]bo�\_s_c��Gh�k_cqZk�y g_�fh]m�m\b^_lv�gbq_]h�ª7KH� 2OG� :RPDQ� ZDV� FOHYHU� EHFDXVH� VKH� GLGQ¶W� ZDQW� WR� SD\� WKH'RFWRU�IRU�KH�ZDV� D� WKLHI��$QG�VKH�ZDV�FOHYHU�EHFDXVH� VKH�FRXOG�SURYHWKDW�VKH�ZDV�ULJKW�LQ�FRXUW�$Q�2OG�:RPDQ�EHFDPH�WRWDOO\�EOLQG��GLG�VKH"7KH�'RFWRU�EHJDQ�KLV�WUHDWPHQW�LQ�D�VWUDQJH�ZD\��GLGQ¶W�KH"6RRQ�WKHUH�ZDV�QRWKLQJ�OHIW�LQ�WKH�KRXVH��ZDV�WKHUH"7KH�KRXVH�ZDV�HPSW\��ZDVQ¶W�LW",Q�WKH�FRXUW�WKH�2OG�:RPDQ�ZDV�UHDG\�ZLWK�KHU�GHIHQFH��ZDVQ¶W�VKH"7KH�'RFWRU�KDV�WROG�WKH�FRXUW�WKH�ULJKW�IDFWV��KDVQ¶W�KH"7KH�2OG�:RPDQ�GLGQ¶W�ZDQW�WR�SD\�WKH�GRFWRU�DQ\WKLQJ��GLG�VKH"7KH�2OG�:RPDQ�FDQ¶W�VHH�DQ\WKLQJ�LW�WKH�KRXVH��FDQ�VKH"



���

Mjhd���>`hj^ �̀FZcdk�b _]h�dgb]Z>`hj^`�FZcdk�jh^beky�\ �����]h^m�\ <_g]jbb��Hg�bamqZe�aZdhg�Ihlhf�hg� klZe�`mjgZebklhf��b _]h�ihkeZeb�\ Ehg^hg��Hg�ijb_oZelm^Z�gZ�^\_�g_^_eb��gh�hklZeky�b k�l_o�ihj�:g]eby�klZeZ�_]h�^hfhf�<h�\j_fy�<lhjhc�Fbjh\hc�<hcgu�hg�jZ[hlZe�gZ�%%&�b iha`_�ijh�^he`be�jZ[hlZlv�dZd�djblbd��Hg�mf_j�\ �����]h^m��?]h�dgb]Z�©DZdh�\h�[ulv�bghkljZgp_fª�[ueZ�\i_j\u_�him[ebdh\ZgZ�\ �����]h^m�< wlhc�dgb]_�>`hj^`�FZcdk�ihdZau\Z_l�k qm\kl\hf�xfhjZ�g_dh�lhju_� hkh[_gghklb� Zg]ebckdh]h� oZjZdl_jZ��<hl�� dZd� hg� hibku\Z_lkblmZpbx�� dh]^Z� ex^_c� ij_^klZ\eyxl� ^jm]� ^jm]m�� dh]^Z� hgb� kijZ�rb\Zxl�h a^hjh\v_�^jm]bo�Dh]^Z�\Zk�ij_^klZ\eyxl��gm`gh�kijhkblv��©DZd�\u"ª��\Zr�gh\ucagZdhfuc�hl\_lbl��©DZd�\u"ª�G_�aZ[u\Zcl_��qlh�ohly�hg�b kijZrb�\Z_l��_fm�\kz�jZ\gh�ohjhrh�eb�\u�k_[y�qm\kl\m_l_��beb�\u�mfbjZ_l_�Ih^h[guc�^bZeh]�Hg��DZd�\u"<u��>_ckl\bl_evgh�g_iehoh�H^gZ�qZklv�dgb]b�ihk\ys_gZ�qZx��Wlh�ohjhrh�ba\_klguc�gZpbh�gZevguc�gZiblhd�\ <_ebdh[jblZgbb�b BjeZg^bb�>`hj^`�FZcdk�k ez]dbf�xfhjhf�]h\hjbl��qlh��dh]^Z�\u�\ :g]�ebb��\u�ivzl_�qZc�gZ�aZ\ljZd��ihlhf�\ h^bggZ^pZlv�qZkh\�mljhf��ih�ke_�h[_^Z��ijhklh�ivzl_�qZc��ihke_�m`bgZ�b kgh\Z�ivzl_�qZc�\ h^bg�gZ^pZlv�qZkh\�\_q_jZ�>`hj^`�FZcdk� ]h\hjbl��qlh�\u�^he`gu�hdZau\Zlvky�hl�^hihe�gbl_evghc�qZrdb�qZy�\ ke_^mxsbo�kemqZyo��_keb�qZc�]hjyqbc��_kebhg�oheh^guc��_keb�\u�mklZeb��_keb�dlh�gb[m^v�^mfZ_l��qlh�\u�mklZ�eb��_keb�\u�jZkkljh_gu��_keb�\u�kqZkleb\u��i_j_^�\uoh^hf��_keb�\ulhevdh�qlh�\_jgmebkv�^hfhc��_keb�\u�ohlbl_�\uiblv�qZx��_keb�\u�g_ohlbl_�\uiblv�qZx��_keb�\u�g_dhlhjh_�\j_fy�g_�ibeb�qZc��_keb�\ulhevdh�qlh�\uibeb�qZrdm�qZy�?^bgkl\_ggZy� \_sv�� dhlhjmx� g_� ihgbfZ_l�>`hj^`�FZcdk�� wlhlhl�nZdl��qlh�;jblZgpu�ex[yl�iblv�bkihjq_gguc�qZc��:g]ebqZg_�g_ivxl�qZc�ijhklh�lZd��beb�k ebfhghf�b kZoZjhf��Hgb�gZeb\Zxl�g_�kdhevdh� dZi_ev� oheh^gh]h�fhehdZ� \ qZc�� b gbdZdh]h� kZoZjZ� \h\k_�LZdbf� h[jZahf� ihemqZ_lky� [_kp\_lguc�� [_a\dmkguc� gZiblhd�� blhevdh�ihke_�wlh]h�hgb�bf�gZkeZ`^Zxlky��b[h�lhevdh�ihke_�wlh]h�hgklZgh\blky�gZpbhgZevguf�gZibldhf�kljZgu�©<u�gZ\_jgh�g_�ihke_^m_l_�fh_fm�ijbf_jmª��²�ibr_l�>`hj^`FZcdk��²� ©«Y ivx�dhn_�gZ� aZ\ljZd��y ivx�fgh]h�qZr_d� dhn_� \



���

l_q_gb_�^gy��b y�ivx�ex[u_�\hafh`gu_�\b^u�qZy�\h�\j_fy�qZ_ib�lby�ª7KH�%ULWLVK�OLNH�WHD�GULQN�WHD�ZLWK�PLON�DQG�ZLWK�QR�VXJDU���*HRUJH�0LNHV�ZDV� D� MRXUQDOLVW� DQG�KH�ZURWH�D�ERRN�©+RZ� WR�EH�DQ$OLHQ�,�VKRXOG�DQVZHU��©+RZ�DUH�\RX"ª7KH�SHUVRQ�ZKR�DVNV�WKLV�TXHVWLRQ�LVQ¶W�UHDOO\�LQWHUHVWHG�LQ�P\�KHDOWK�7KH�XVXDO�DQVZHU�LV��©,¶P�DOO�ULJKW��$QG�KRZ�DUH�\RX"ª7KH�(QJOLVK�KDYH�WHD�DOO�WKH�GD\�ORQJ�<RX�VKRXOGQ¶W�UHIXVH�D�FXS�RI� WHD�LI� LW� LV�KRW�� LI� LW� LV�FROG�� LI�\RX� DUHWLUHG�� LI� DQ\ERG\� WKLQNV� WKDW� \RX� DUH� WLUHG�� LI� \RX� DUH� VDG�� LI� \RX� DUHKDSS\��EHIRUH�\RX�JR�RXW��LI�\RX�KDYH�MXVW�UHWXUQHG�KRPH��LI�\RX�IHHO�OLNHGULQNLQJ� WHD�� LI� \RX� GRQ¶W� IHHO� OLNH� LW�� LI� \RX� KDYH�KDG� QR� WHD� IRU� VRPHWLPH��LI�\RX�KDYH�MXVW�KDG�D�FXS�*HRUJH�0LNHV�XVXDOO\�KDYH�FRIIHH�GXULQJ�WKH�GD\���,Q�5XVVLD�ZH�GULQN� WHD� QRW� VR�RIWHQ�ZKHQ� WKH\�GULQN� LW� LL� LW� WKH�8.�8VXDOO\�ZH� GULQN� WHD� ZLWK� VXJDU�� VRPHWLPHV� ZLWK� OHPRQ� DQG� VXJDU� EXWWKH\�GULQN�LW�ZLWK�PLON�DQG�ZLWKRXW�VXJDU�Mjhd���Ba�bklhjbb�kihjlZ�?��Iha^g__\Z�;Zkd_l[he��;Zkd_l[he�dZd�b]jZ�ihy\beky�\ dhgp_�^_\ylgZ^pZlh]h\_dZ��Hg�[ue�ij_^klZ\e_g�>`_cfkhf�GZckfblhf��lj_g_jhf�dhee_^�`Z� abfhc� ���������� ]h^Z�� Hg� ohl_e� lj_gbjh\Zlv� k\hbo� klm^_glh\f_`^m� dhgphf� nml[hevgh]h� b gZqZehf� [_ck[hevgh]h� k_ahgZ� >eywlh]h�hg�jZaf_klbe�^\_�dhjabgu�^ey�njmdlh\�gZ�ijhlb\hiheh`guokl_gZo�]bfgZklbq_kdh]h�aZeZ�b khklZ\be�^\_�dhfZg^u�ba�^_\ylb�q_�eh\_d�� dhlhju_�b]jZeb�fyqhf� ^ey�nml[heZ��DZ`^Zy� dhfZg^Z� iulZ�eZkv�aZ[jhkblv�fyq�\ dhjabgm�ijhlb\hiheh`ghc�dhfZg^u��b \�lh�`_\j_fy� iulZeZkv� aZsblblv� k\hz� dhevph��>ey� klm^_glh\� [ueh�fgh]hmijZ`g_gbc��hgb�^\b]Zebkv�ih�aZem��iju]Zeb��[_]Zeb�K_]h^gy�b]jZ�kZfZ�ih�k_[_�hklZeZkv�lZdhc�`_��gh�\ g_c�ijhbahr�eh�fgh]h�baf_g_gbc��GZijbf_j��k_cqZk�\ dhfZg^_�ih�iylv�q_eh\_d�WlZ�b]jZ�hq_gv�ihimeyjgZ�\ ?\jhi_��dm^Z�hgZ�[ueZ�aZ\_a_gZ�\h�\j_�fy�I_j\hc�Fbjh\hc�<hcgu��Bgl_j_kgh��qlh�i_j\hgZqZevgh�y\eyeky[Zkd_l[he�b]jhc�^ey�ihf_s_gbc��b \�:f_jbd_�\ g_]h�^h�kbo�ihj�b]�jZxl�\ ihf_s_gbb��Gh�\ ^jm]bo�kljZgZo�\ g_]h�b]jZxl�gZ�mebp_�



���

;hevrhc�l_ggbk�gZ�ljZ\_��;hevrhc�l_ggbk�gZ�ljZ\_�g_�y\ey_l�ky�klZjhc�b]jhc��hg�^h\hevgh�gh\uc��Gh�hg�hkgh\Zg�gZ�b]j_��dhlhjZy^_ckl\bl_evgh�hq_gv�klZjZ�²�l_ggbk��L_ggbk�[_jzl�k\hz�gZqZeh�ba?]bilZ�beb�I_jkbb�hdheh������e_l�FZchj�<Zevl_j�Mbg]nbe^�ih^mfZe��qlh�\ l_ggbk�fh`gh�b]jZlv�gZem`Zcd_��< ^_dZ[j_������]h^Z�hg�ij_^klZ\be�wlm�gh\mx�b]jm��<kdhj_hgZ�klZeZ�hq_gv�ihimeyjghc��b _z�gZa\Zeb�[hevrhc�l_ggbk�gZ�ljZ\_�%DVNHWEDOO�ILUVW�DSSHDUHG�LQ������������,W�ZDV�SOD\HG�E\�WZR�WHDPV�RIQLQH�PHQ��%XW�ODWHU�WKHUH�ZHUH�VRPH�FKDQJHV��/DZQ�WHQQLV�LVQ¶W�YHU\�ROGSOD\�� ,W� ZDV� LQWURGXFHG� E\�:DOWHU�:LQJILHOG� LQ� ������ +H� WKRXJKW� WKDWSHRSOH�FRXOG�SOD\�WHQQLV�RXWGRRUV�RQ�ODZQV���%DVNHWEDOO�DV�D�JDPH�DSSHDUHG�DW�WKH�HQG�RI�WKH�QLQHWHHQWK�FHQWXU\��,WZDV� LQWURGXFHG� E\� -DPHV� 1DLVPLWK�� %DVNHWEDOO� ZDV� LQWURGXFHG� LQ� ����������LQ�ZLQWHU��$W�ILUVW�EDVNHW�EDOO�ZDV�D�JDPH�SOD\HG�E\�WHDPV�FRQVLVWLQJRI�QLQH�PHQ��1RZ� WKHUH�DUH�RQO\�ILYH�SOD\HUV� LQ�D� WHDP��%DVNHWEDOO� LV� DQLQGRRU�JDPH�LQ�$PHULFD��/DZQ�WHQQLV� LV�QRW�DQ�ROG�JDPH��/DZQ�WHQQLV� LVEDVHG�RQ�FRXUW� WHQQLV��&RXUW� WHQQLV�JDPH�FDPH�WR�(XURSH�IURP�(J\SW�RU3HUVLD��/DZQ�WHQQLV�ZDV�LQWURGXFHG�DV�D�QHZ�JDPH�LQ��������%DVNHWEDOO� LV� D� YHU\� SRSXODU� JDPH� LQ� (XURSH� EXW� LW� FDPH� WKHUH� IRUP$PHULFD�ZKHUH� LW�ZDV� LQWURGXFHG� LQ������������$W� ILUVW� LW�ZDV� DQ� LQGRRUJDPH�SOD\HG�E\�WZR�WHDPV�FRQVLVWLQJ�RI�QLQH�PHQ��$QG�QRZ�LW�LV�SOD\HG�E\ILYH�SOD\HUV�DQG�LQ�PRVW�FRXQWULHV�LW�LV�DQ�RXWGRRU�JDPH�ZKLOH�LQ�WKH�86$�LWLV�VWLOO�DQ�LQGRRU�JDPH��/DZQ�WHQQLV� LV�EDVHG�RQ�FRXUW� WHQQLV�ZKLFK�FDPHIURP�(J\SW�RU�3HUVLD��,Q������LW�ZDV�LQWURGXFHG�E\�:DOWHU�:LQJILHOG�ZKRWKRXJKW�WKDW�SHRSOH�FRXOG�SOD\�FRXUW�WHQQLV�RXWGRRUV�RQ�ODZQV�Mjhd���>\Z�kihkh[Z��qlh[u�^hkqblZlv�^h�^\moE_\�[ue�pZjzf�\k_o�a\_j_c��Gh�hg�klZj_e��Hg�agZe��qlh�i_j_^�kf_j�lvx��hg�^he`_g�gZagZqblv�dh]h�gb[m^v��qlh[u�lhl�aZgye�_]h�f_klh��Wlh[ueh�gZklhys_c�ijh[e_fhc��b e_\�g_�agZe��dlh�fh]�ih^hclb�^ey�wlh]h�PZjv�\k_o�a\_j_c�^mfZe�ijh�k_[y��©Dh]h�y ^he`_g�gZagZqblvijZ�\bl_e_f� ihke_�fh_c� kf_jlb"�DZd�fg_� \u[jZlv� ijZ\bevgh]h� a\_jy"Fh`_l�fg_�mkljhblv�khj_\gh\Zgb_"�]hgdm"�lmjgbj"ªPZjv�\k_o�a\_j_c�^he]h�^mfZe��Ihlhf�hg�kdZaZe�kZfhfm�k_[_��©Ykh[_jm� \k_o� a\_j_c� \f_kl_�� Y ihijhrm� dZ`^h]h� ih^[jhkblv� fhxiZedm�\ \ha^mo��Lhl�a\_jv��dhlhjuc�^hkqblZ_l�^h�^_kylb��\ l_q_gbblh]h�\j_f_gb�ihdZ�iZedZ�g_�miZ^zl�gZ�a_fex��b [m^_l�pZjzf�ª



���

A\_jb�kh[jZebkv�b \ukemrZeb�gh\hklb��Hgb�gbdh]^Z�g_�lj_gbjh�\Zebkv�gZ�iZedZo��gh�kehg�\udjbdgme�� ©Y \ur_�\k_o�ih^[jhrm�wlmiZedm��Y [hevr_�\k_o��Y klZgm�pZjzf�ihke_�ev\Z�ª�B kehg�ih^[jhkbeiZedm�\ukhdh�\\_jo�b gZqZe�f_^e_ggh�kqblZlv��©H^bg��^\Z��ljb��«�ª�>h�lh]h�dZd�kehg�kfh]�^hkqblZlv�^h�q_lujzo��iZedZ�miZeZ�gZ�a_fex�@bjZn�iulZeky��b h[_avygZ�iulZeZkv��f_^\_^v�ijh[h\Ze�b ebkZijh[h\ZeZ��gh�gbdlh�ba�`b\hlguo�g_�fh]�^hkqblZlv�^h�^_kylb��ihdZiZedZ�[ueZ�\ \ha^mo_��PZjv�a\_j_c�hq_gv�jZkkljhbeky�< lhl�fhf_gl�a_[jZ�\afhebeZkv��©Ihklhc��>Zc�fg_�ihijh[h\Zlv�Fh`_l�y kfh]m�ih^[jhkblv�l\hx�iZedm�\ur_�\k_o�ªA\_jb� aZkf_yebkv��Hgb� g_�ih\_jbeb�� qlh� a_[jZ� kfh`_l� wlh� k^_�eZlv��Gh�e_\�kdZaZe��©Imklv�a_[jZ�ihijh[m_l�ª�A_[jZ�g_�[ueZ�hq_gvkbevghc��b hgZ�g_�kfh]eZ�ih^[jhkblv�iZedm�hq_gv�\ukhdh��gh�ij_`^_q_f�hgZ�miZeZ�gZ�a_fex�fm^jZy�a_[jZ�khkqblZeZ��©Iylv��>_kylv�ª�BiZedZ�miZeZ�A_[jZ�ih\_jgmeZkv�d ev\m��HgZ�kdZaZeZ��©Y k^_eZeZ��dZd�lu�ijh�kbe��Lu�g_�kdZaZe��dZd�gm`gh�kqblZlv�ih�iylv�beb�ih�h^ghfmª�E_\�aZkf_yeky�b kdZaZe��qlh�a_[jZ�[ueZ�fm^j_cr_c�ba�a\_j_c��bhgZ�klZg_l�ke_^mxsbf�pZjzf�7KH�/LRQ�FKRVH�=HEUD�WR�UXOH�DIWHU�KLP�EHFDXVH�=HEUD�ZDV�WKH�ZLVHVWDQLPDO�:K\�GLG�WKH�/LRQ�ZDQW�WR�QDPH�VRPHRQH�WR�WDNH�KLV�SODFH"+RZ�GLG�KH�ZDQW�WR�FKRRVH�WKH�ULJKW�DQLPDO�IRU�KLV�SODFH"&RXOG�DQLPDOV�FRXQW�WR�WHQ�ZKLOH�WKH�VWLFN�ZDV�LQ�WKH�DLU":KR�FRXQWHG�WR�WHQ�ZKLOH�WKH�VWLFN�ZDV�LQ�WKH�DLU":K\�GLG�WKH�/LRQ�VD\�WKDW�WKH�=HEUD�ZRXOG�EH�WKH�QH[W�.LQJ"7KH�/LRQ� WKH�.LQJ�RI� DOO� DQLPDOV�ZDV� JURZLQJ� YHU\� ROG� DQG� EHIRUHGHDWK�KH�KDG�WR�QDPH�VRPHRQH�WR�WDNH�KLV�SODFH��+H�FDOOHG�DOO�WKH�DQLPDOVWRJHWKHU�DQG�DVNHG�WKHP�WR�WKURZ�KLV�VWLFN� LQWR�WKH�DLU��7KH�DQLPDO�ZKRFRXQWV�WR�WHQ�ZKLOH�WKH�VWLFN�LV�LQ�WKH�DLU�ZLOO�EH�WKH�.LQJ��$QLPDOV�WULHGEXW�QRERG\�FRXOG�FRXQW�WR�WHQ��7KH�/LRQ�ZDV�YHU\�VDG��$QG�=HEUD�DVNHGWKH�/LRQ�WR�WU\��$QG�ZKLOH�WKH�VWLFN�ZDV�LQ�WKH�DLU�=HEUD�FRXQWHG��©)LYH�7HQ�ª�7KH�/LRQ� VDLG� WKDW� WKH�=HEUD�ZRXOG�EH� WKH�QH[W�.LQJ�EHFDXVH�KHZDV�WKH�ZLVHVW�DQLPDO� Mjhd���Ih_a^dZ�\ ;jblZgbxH^gZ`^u�y b�fhc�^jm]�j_rbeb�ih_oZlv�\ Ehg^hg��;be�kdZaZe��qlhhg�agZ_l�\kz�h[�:g]ebb��]^_�ijZ\bl�dhjhe_\Z��m dhlhjhc�g_l�\eZklb��kfgh`_kl\hf�^\hjph\�b aZfdh\�\ jZaguo�^_j_\gyo��]hjh^dZo�b djmi�guo�]hjh^Zo��Y lh`_�fgh]h�qblZe�h <_ebdh[jblZgbb�b fgh]h�bgl_�
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j_kh\Zeky�`bagvx� ex^_c� gZ� hkljh\Zo� ;jblZgbb��Y ^mfZe�� fu� ih�_^bf�lm^Z�b magZ_f�h[uqZb�b ljZ^bpbb�rhleZg^p_\��Zg]ebqZg��bj�eZg^p_\�b `bl_e_c�MwevkZ��B��dhg_qgh��fu�ohl_eb�ihkfhlj_lv�Ehg�^hg�k _]h�djZkb\ufb�kh[hjZfb��l_ZljZfb�b fma_yfb�Gh�dh]^Z�fu�ijba_febebkv�\ Zwjhihjl_�Obljhm��klZeh�ihgylgh�qlh�fu�g_�kfh`_f�ihclb�gZ�\k_�wdkdmjkbb��dhlhju_�[ueb�aZieZgb�jh\Zgu��J_ck�ba�DZebnhjgbb�\ Ehg^hg��ohly�b [ue�dhfnhjlguc��gh\kz�`_�hq_gv�^he]bc��M gZk�aZgyeh����qZkh\��qlh[u�ijbe_l_lv�\ Ehg�^hg��Fu�hq_gv�mklZeb�b iehoh�k_[y�qm\kl\h\Zeb�GZ�ke_^mxs__�mljh��ihke_�aZ\ljZdZ�;be�b y�kb^_eb�\ ghf_j_�]hk�lbgbpu�b jZa]h\Zjb\Zeb�h gZr_f�a^hjh\v_��Fu�kh]eZkbebkv�k l_f�qlh�gZf�h[hbf�[ueh�hq_gv�iehoh��Y ih^_ebeky�k ;behf��dZd�y k_[yqm\kl\h\Ze��dh]^Z�ijhkgmeky�mljhf�b gZqZe�r_\_eblvky��b ;be�jZk�kdZaZe�fg_��dZd�hg�k_[y�qm\kl\h\Ze��dh]^Z�eh`beky�kiZlv�ijhreuf\_q_jhf��Fu�g_�agZeb��qlh�k gZfb�[ueh��gh�fu�[ueb�m\_j_gu��qlhfu� ly`_eh� jZ[hlZeb�� b gZf� [ue� gm`_g� g_[hevrhc� hl^uo�� \f_klhhkfhljZ�Ehg^hgZ��qlh�lh`_�²�ly`zeZy�jZ[hlZ�� ©Y ^mfZx��qlh�gZfgm`gh� hlijZ\blvky� \ dZdh_�gb[m^v� lboh_� f_klh� \ ]hjZo�� \^Zeb� hlrmfZ�Ehg^hgZª��²�kdZaZe�;be�Lh]^Z� y ij_^eh`be� ih_oZlv� \ RhleZg^bx�� >h[jZlvky� lm^Z� baEhg^hgZ�fu�fh]eb�eb[h�gZ�fZrbg_��eb[h�gZ�Z\lh[mk_��< wlhc�qZklb;jblZgbb�fu�g_�[u\Zeb��<k_�iml_\h^bl_eb�khh[sZeb�lmjbklZf��qlhwlh�[ueh�hkh[_ggh_�f_klh��]^_�[ueh�fgh]h�]hj��KZfh_c�h^bghdhc�b^bdhc� qZklvx�RhleZg^bb� y\ey_lky�OZce_g^k�� A^_kv� jZkiheh`_gukZfu_�\ukhdb_�]hju�\ ;jblZgbb��DebfZl�\ wlhc�qZklb�<_ebdh[jblZ�gbb�kmjh\uc��b ebrv�g_fgh]b_�^_j_\vy�jZklml�\ ]hjZo�ba�aZ�kbevguo\_ljh\�b ih]h^u�Eu`guc�kihjl�hq_gv�jZa\bl�a^_kv��b ;be�kdZaZe��qlh�fu�fh`_f�ih�kfhlj_lv�dZdb_�gb[m^v�eu`gu_�khj_\gh\Zgby�\ukhdh�\ ]hjZo��Y lZd`_\kihfgbe��qlh�RhleZg^by�²�jh^bgZ�]hevnZ��b fu�ih^mfZeb��qlh�kfh�`_f�m\b^_lv�dZdb_�gb[m^v�bgl_j_kgu_�khj_\gh\Zgby�b ihk_lblv�klZju_]hevn�dem[u��Djhf_�lh]h�\ dhg_p�dZgbdme�fu�j_rbeb�hlijZa^gh\Zlv�\W^bg[mj]_��beb�\ dZdhf�gb[m^v�^jm]hf�rhleZg^kdhf�f_kl_�7KH�ER\V�GLGQ¶W�ZDQW� WR� GR� WKH� VLJKWV� RI� /RQGRQ� EHFDXVH� WKH\�ZDVYHU\�WLUHG�DQG�IHOW�LOO��$OVR�WKH\�ZDQWHG�WR�KDYH�D�VKRUW�UHVW�LQ�VRPH�TXLHWSODFH�IDU�IURP�WKH�QRLVH�RI�/RQGRQ�D��2QFH�WKH�\RXQJ�PHQ�GHFLGHG�WR�JR�RQ�D�WULS�WR�/RQGRQ�E��7KH\�NQHZ�D�ORW�DERXW�(QJODQG�E��7KH�\RXQJ�PHQ�GLGQ¶W�ZDQW�WR�GR�WKH�VLJKWV�RI�/RQGRQ�E��,W�WRRN�WKHP�DERXW�WHQ�KRXUV�WR�JHW�IURP�&DOLIRUQLD�WR�/RQGRQ�D��7KH\�ZHUH�YHU\�WLUHG�ZKHQ�WKH\�FDPH�WR�/RQGRQ�E��7KH�QH[W�PRUQLQJ�WKH�IULHQGV�WDONHG�DERXW�WKHLU�KHDOWK�
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D��7KH�KLJKHVW�PRXQWDLQ�RI�%ULWDLQ�LV�VLWXDWHG�LQ�6FRWODQG�D��7KH�IULHQGV�GHFLGHG�WR�VSHQG�WKHLU�KROLGD\V�LQ�(GLQEXUJK�Mjhd���Dlh�lZdhc�R_dkibj">\Z�[bag_kf_gZ�[ueb�ijb]eZr_gu�gZ�m`bg�\ ^hf�d dhee_`kdhfmijhn_kkhjm��M h^gh]h�ba�fm`qbg�[ueh�g_\ukhdh_�h[jZah\Zgb_��Hg\k_]^Z� aZgbfZeky� [bag_khf��b m� g_]h� _^\Z� o\ZlZeh� \j_f_gb�� qlh[ujZ[hlZlv�k dgb]Zfb�b ihemqZlv�agZgby�h jZaebqguo�\_sZo��Hg�agZe�qlh� ijb^zl� fgh]h� agZf_gbluo� b m\Z`Z_fuo� ex^_c�� b ihwlhfm� hgkbevgh�\hegh\Zeky��lZd�dZd�g_�ohl_e�ihdZaZlv��qlh�agZ_l�hq_gv�fZeh�b g_� ohl_e� \u]ey^_lv� ^mjZdhf��Gh� _]h� ^jm]� kdZaZe�� ©G_� \hegmcky�>_eZc�lhevdh�lh��qlh�^jm]b_��b g_�]h\hjb�h dZjlbgZo�beb�kdmevilm�jZo��beb�h ^jm]bo�\_sZo��\ dhlhjuo�lu�gbq_]h�g_�ihgbfZ_rvª�LZd�dZd�ijhn_kkhj�`be�\ fZe_gvdhc�^_j_\g_��^h\hevgh�m^Zezg�ghc�hl�p_gljZ�]hjh^Z��]^_�[ue�hnbk�^jma_c��m gbo�mreh�ihelhjZ�qZ�kZ��qlh[u�^h[jZlvky�lm^Z��>hf�ijhn_kkhjZ�[ue�hq_gv�fbe�kh�\k_fbkh\j_f_ggufb� m^h[kl\Zfb�� ]Za�� we_dljbq_kl\h�� p_gljZevgh_� hlh�ie_gb_�� ]hjyqZy�b oheh^gZy�\h^Z��DjZkb\uc� ohe�hl^_eye� ]hklbgmxhl�lh]h�f_klZ��]^_�]hklb�h[sZebkv�f_`^m�kh[hc�Hgb�h[km`^Zeb�jZagu_�ijh[e_fu��>jmavy�fh]eb�keurZlv�jZa]h�\hju�h dhkfbq_kdbo�dhjZ[eyo�b hldju\Zgbb�gh\uo�ieZg_l��G_dhlh�ju_�ih`beu_�e_^b�h[km`^Zeb� k\hb� kZ^u��ihegu_�ojbaZgl_f�b `b�fhehklb�\ p\_lm��\ lh�\j_fy�dZd�fm`qbgu�jZkkdZau\Zeb�^jm]�^jm]mihke_^gb_�kihjlb\gu_�gh\hklb��<kz�[ueh�ohjhrh�>jmavy� hklZgZ\eb\Zebkv� a^_kv� b lZf�� g_fgh]h� ]h\hjb\� b fgh]hkemrZy��<_q_jbgdZ� ijh^he`ZeZkv��<k_� _eb� \kydb_� \dmkgu_� [ex^Z�`Zj_gmx� k\bgbgm��h\hsb�� [bnrl_dku�� dZjlhrdm� b ju[m��GZibldblh`_�[ueb�\_ebdhe_igu�Ih^� dhg_p� \_q_jZ� ^jmavy� [hevr_� g_� \hegh\Zebkv��Hgb� ihgyeb�qlh�gbq_]h�g_�fh`_l�ijbqbgblv�bf�gbdZdh]h�\j_^Z��lZd�dZd�gZ�\_q_�jbgd_�[ueb�hq_gv�ijbylgu_�fm`qbgu�b `_gsbgu��dhlhju_�fgh]hkf_yebkv��i_eb��lZgp_\Zeb�b ohjhrh�ijh\h^beb�\j_fy�<^jm]� dlh�lh� ba� ]hkl_c� kijhkbe� i_j\h]h� [bag_kf_gZ�� ex[bl� eblhl�R_dkibjZ��Lhl�ih^mfZe�g_fgh]h�b kdZaZe��©Wlh�hq_gv�ohjhrZyb]jZ��gh�ij_^ihqblZx�j_][b�ª�<k_�]hklb�ihkfhlj_eb�gZ�g_]h��hg�]h�\hjbe�hq_gv�]jhfdh���\kdhj_�ex^b�klZeb�jZkoh^blvky�Dh]^Z�^\Z�^jm]Z�\ureb�gZ�ba�^hfZ��\lhjhc�fm`qbgZ�kdZaZe�k\h�_fm�^jm]m�²� Lu� [_amkeh\gh� \u]ey^_e� ^mjZdhf�� dh]^Z� k^_eZe� aZf_qZgb_�qlh�R_dkibj�wlh�b]jZ�
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²�Qlh�lu�bf__rv�\ \b^m"�²�kijhkbe�i_j\uc�[bag_kf_g�²�Qlh[ueh�g_ijZ\bevgh"²�<k_� agZxl��qlh�R_dkibj�� g_� kihjlb\gZy� b]jZ��²� kdZaZe� _]h^jm]��²�Wlh�dZdZy�lh�_^Z��Y ^mfZx��wlh�dZdhc�gb[m^v�khjl�kujZ�,�WKLQN�WKDW�WKH�WZR�EXVLQHVVPHQ�GLGQ¶W�KDYH�PXFK�HGXFDWLRQ��$QG�WKHVHFRQG�WULHG�WR�VKRZ�WKDW�KH�NQRZV�PRUH�WKDQ�WKH�ILUVW�RQH�2QFH�WZR�EXVLQHVVPHQ�ZHUH�LQYLWHG�WR�GLQQHU�DW�WKH�KRPH�RI�FROOHJHSURIHVVRU�� $� ORW� IDPRXV� DQG� UHVSHFWDEOH� SHRSOH� ZHUH� LQYLWHG�� 2QHEXVLQHVVPDQ�ZRUULHG�D�ORW�DV�KH�GLGQ¶W�ZDQW�WKDW�KH�NQHZ�OLWWOH��$QG�KLVIULHQG�WROG�KLP�QRW�WR�WDON�DERXW�WKLQJV�KH�GLGQ¶W�NQRZ��6XGGHQO\�DW� WKHSDUW\�RQH�RI� WKH�JXHVWV� DVNHG� WKH�EXVLQHVVPDQ� LV�KH� OLNHG�6KDNHVSHDUH�$QG�KH�VDLG�WKDW�LW�ZDV�D�QLFH�JDPH�EXW�KH�SUHIHUUHG�UXJE\��:KHQ�IULHQGVZHQW�RXW�RI�WKH�KRXVH�WKH�VHFRQG�EXVLQHVVPDQ�VDLG�WKDW�6KDNHVSHDUH�ZDVD�NLQG�RI�FKHHVH� >hihegbl_evguc�fZl_jbZe� Iylbfbgmlguc�fbj>_lb�aZ\ljZdZeb��;ueh�g_�hq_gv�ijbylgh�kfhlj_lv�gZ�gbo��M gbo[ueb�iehob_�fZg_ju��Lh]^Z�fbkkbk�EZj^`�\ayeZ�ih^ghk�ba�rdZnZ�ihklZ\beZ�gZ�g_]h�aZ\Zjhqguc�qZcgbd��k\hx�ex[bfmx�qZrdm�b lZ�j_edm�k lhklhf�k fZjf_eZ^hf��HgZ�iheh`beZ�mlj_ggb_�]Za_lu�\ dZj�fZg�b gZijZ\beZkv�d ^\_jb�²�Dm^Z� lu� b^zrv� k wlbf� ih^ghkhf�� fZf"�²� kijhkbeZ�EZmjZ�©GZ�dmogx��²�kdZaZeZ�fbkkbk�EZj^`�²�AZq_f"�²�kijhkbeb�^jm]b_�^\h_�^_l_c�²�Ihlhfm�qlh�y ohqm�iylv�fbgml�fbjZ�[_a�\Zk��²�kdZaZeZ�fbkkbkEZj^`��²�<hl�ihq_fm�>_lb�\u]ey^_eb�jZkkljh_gh�²�Fu�fh`_f�ihclb"�²�kijhkbe�E_kl_j�²�G_l��²�kdZaZeZ�fbkkbk�EZj^`��²�<u�g_�fh`_l_�²�Lh]^Z�qlh�gZf�^_eZlv"�²�kijhkbeZ�EZmjZ�²�<u�fh`_l_�b]jZlv��\ ]hklbghc�kZfb��²�kdZaZeZ�fbkkbk�EZj^`�²�B ke_^bl_�aZ�fZeurhf�Fbkkbk�EZj^`�\hreZ�\ dmogx��aZdjueZ�^\_jv��k_eZ�aZ�klhe�b gZ�ebeZ�k_[_�qZrdm�qZy��HgZ�aZdjueZ�]eZaZ��<kz�[ueh�lZd�lboh��Wlh�[u�eh�[eZ`_gkl\h�<^jm]�^\_jv�hldjueZkv�²�Fh`gh�fg_�ihb]jZlv�gZ�ne_cl_"�²�kijhkbe�E_kl_j�²�Fbkkbk�EZj^`�hldjueZ�h^bg�]eZa�²�Lu�^he`_g"�²�kijhkbeZ�hgZ�
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²�Y lj_gbjh\Zeky��²�kdZaZe�E_kl_j��²�Lu�kdZaZeZ�fg_��Fh`gh"Ih`ZemcklZ��lhevdh�h^gm�fbgmlm�²�Ijh^he`Zc��²�\a^hogmeZ�fbkkbk�EZj^`�B E_kl_j� b]jZe��Hg� b]jZe� ©F_evdZc��f_evdZc��fZe_gvdZy� a\za�^hqdZª�ljb�k iheh\bghc�jZaZ�<hreZ�EZmjZ�²� Fh`gh� y ijhqblZx� l_[_� kljZgbpm� ba� fh_]h� mq_[gbdZ"� ²kijhkbeZ�hgZ�²�G_l��EZmjZ��²�kdZaZeZ�fbkkbk�EZj^`��²�<k_�b^bl_�\ ]hklbgmx�²�Lu�jZaj_rbeZ�E_kl_jm�b]jZlv�gZ�ne_cl_��²�kdZaZeZ�EZmjZ��²Y keurZeZ��Lu�ex[brv�_]h�[hevr_��q_f�f_gy��Wlh�g_kijZ\_^eb\h�²�Gm�g_� [m^v� ]emihc��EZmjZ��²� kdZaZeZ�fbkkbk�EZj^`��²�Gm^Z\Zc�Gh�lhevdh�^hgm�kljZgbpm�B EZmjZ�ijhqblZeZ��HgZ�ijhqblZeZ�q_luj_�k iheh\bghc�kljZgb�pu��<hrze�fZeur�k k\hbfb�b]jmrdZfb��Hg�iheh`be�bo�gZ�klhe�²�Wlh�^ey�l_[y��²�kdZaZe�hg�²�KiZkb[h��^hjh]hc��²�kdZaZeZ�fbkkbk�EZj^`�keZ[h�²�Fh`gh�y ihkfhljx�dZjbdZlmju�\ ]Za_l_"�²�kijhkbeZ�EZmjZ�²�Fh`gh�fg_�lhkl�k fZjf_eZ^hf"�²�kijhkbe�E_kl_j�²�Fh`gh�ihb]jZlv�k lh[hc"�²�kijhkbe�fZeur�Fbkkbk�EZj^`�\klZeZ�b gZijZ\beZkv�d ^\_jb�²�Lu�dm^Z"�²�kijhkbeZ�EZmjZ�²�< kZ^��²�kdZaZeZ�fbkkbk�EZj^`�²�AZq_f"�²�kijhkbe�E_kl_j�²�Ihlhfm�qlh�y ohqm�iylv�fbgml�ihdhy�hl�\Zk�hlh�\k_o��²�hl\_�lbeb�fbkkbk�EZj^`��²�<hl�ihq_fm�B hgZ�mreZ�\ kZ^��]^_�m g_z�[ueh�ljb�fbgmlu�b khjhd�iylv�fbgmlihdhy��^h�l_o�ihj�\k_�g_�ijbkh_^bgbebkv�d g_c�� Ihq_fm�hgZ�[ueZ�aehc"H^bg�fheh^hc�q_eh\_d�\ex[beky�\ h^gm�djZkb\mx�^_\mrdm��H^�gZ`^u�hgZ�kdZaZeZ�_fm�²�M f_gy�aZ\ljZ�^_gv�jh`^_gby�²�H��²�kdZaZe�fheh^hc�q_eh\_d��²�Y ijbrex�l_[_�jhau��ih�h^�ghc�aZ�dZ`^uc�]h^�l\h_c�`bagb�< lhl�`_� \_q_j� hg� ihrze� d p\_lhqgbdm��Hg� agZe�� qlh� ^_\mrd_[ueh�^\Z^pZlv�^\Z��b dmibe�_z ^\Z^pZlv�^\_�jhau��b ihijhkbe�p\_�lhqgbdZ�ihkeZlv�p\_lu�^_\mrd_�gZ�ke_^mxs__�mljh�P\_lhqgbd� hq_gv� ohjhrh� agZe� fheh^h]h� q_eh\_dZ�� lZd� dZd� lhlqZklh�ihdmiZe�m g_]h�p\_lu��Dh]^Z�fheh^hc�q_eh\_d�ihdbgme�fZ]Z�abg��hg�ih^mfZe��©Wlhl�fheh^hc�q_eh\_d�hq_gv�ohjhrbc�deb_gl��Y
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^mfZx��qlh�fhy�p_gZ�hq_gv�\_ebdZ��Y ihrex�gZ�^_kylv�jha�[hevr__]h�^_\mrd_�ªHg�lZd�b k^_eZe��GZ�ke_^mxs__�mljh�ljb^pZlv�^\_�jhau�[ueb�ih�keZgu�^_\mrd_��Dh]^Z�fheh^hc�q_eh\_d�ijbrze�d g_c��hgZ�g_�ohl_eZk gbf�jZa]h\Zjb\Zlv��B hg�lZd�gbdh]^Z�b g_�magZe��ihq_fm�hgZ�[ueZlZd�aeZ�k gbf��� Ehg^hgpu�b Ehg^hgIjhn_kkbb��Ijhn_kkbb� ehg^hgp_\� jZaebqgu�� Ex^b� k g_h[uq�gufb�ijhn_kkbyfb�²�wlh�om^h`gbdb��jbkmxsb_�gZ�ljhlmZj_�b qbk�lbevsbdb�kZih]��Om^h`gbd��jbkmxsbc�gZ�ljhlmZj_��\u[bjZ_l�qZklvljhlmZjZ�hdheh�LjZnZev]Zjkdhc�iehsZ^b�beb�hdheh�LZmwjZ�b jbkm_ldZjlbgu�p\_lgufb�f_edZfb�^ey�ijhoh`bo��Hg�� dhg_qgh��gZ^__lky�qlh�dlh�gb[m^v�[jhkbl�_fm�i_gk�beb�g_kdhevdh�i_gkh\�\ _]h�reyim�Qbklbevsbd� kZih]� h[uqgh� qbklbl� h[m\v� gZ� [hevrbo� klZgpbyo�;hevrbgkl\h�_]h�deb_glh\�²�[bag_kf_gu�FZ]Zabgu�� Ex^b� kh� \k_]h� fbjZ� ijb_a`Zxl� \ Ehg^hg�� qlh[uk^_eZlv�ihdmidb��Hgb�ijb_a`Zxl�dmiblv�h^_`^m��gZijbf_j��\ fZ]Z�abgZo��jZkiheh`_gguo�gZ�J_]_gl�kljbl�beb�Hdknhj^�kljbl��beb�dm�iblv�Zglbd\ZjbZl�\ fZ]ZabgZo�gZ�D_gkbg]lhg�Qhjq�kljbl�beb�Ihj�lh[_eeh� Jhm^�� Fgh]b_� ehg^hgpu� oh^yl� \ fZ]Zabgu�� \ lZdb_� dZdFZjd�wg^�Ki_gk_j��aZ�h^_`^hc���<me\hjk���aZ�ijh^mdlZfb�b aZ�lh\Z�jZfb�^ey�^hfZ���;mlk� �aZ�e_dZjkl\Zfb��ijh^mdlZfb�^ey�^_l_c�b ih�^ZjdZfb���b Kfblk��aZ�dgb]Zfb��dZgp_eyjkdbfb�ijbgZ^e_`ghklyfb��J_klhjZgu��M fgh]bo�ehg^hgp_\� _klv� \k_]h� qZk� ^ey� e_gqZ�� ih�wlhfm�fgh]b_�ba�gbo�oh^yl�\ iZ[�kt_^Zxl�kZg^\bq�b \uib\Zxl�klZ�dZg�ib\Z��>jm]b_�oh^yl�\ j_klhjZgu�b _^yl�khkbkdb�k qbikZfb��bebkl_cd�b nZkhe_\uc�ibjh]�k [h[Zfb�>hfZ�� DZ`^hfm� ehg^hgpm� gZ^h� ]^_�lh� `blv�� dhg_qgh�� Fgh]hex^_c�`b\ml� \ d\ZjlbjZo�� bgh]^Z� d\ZjlbjZ� aZgbfZ_l� wlZ`� \ ^hf_�bgh]^Z�hgZ�jZkiheh`_gZ�\ fgh]hwlZ`ghf�`behf�^hf_�Dh]^Z�q_eh\_d�`b\zl�\ h^ghdhfgZlghc�d\Zjlbj_��wlh�gZau\Z_lky[_^kbl_j��kiZevgy�]hklbgZy���kiZevgy��]hklbgZy�b dmogy�\kz�\ h^ghcdhfgZl_�>hjh`gu_� a\za^u�� ?keb� \_q_jhf� \u� klhbl_� \ hq_j_^b� \ dbghbeb�\ l_Zlj�\ <_kl�Wg^_��beb�\k_]h�ebrv�]mey_l_��\u�fh`_l_�m\b^_lvagZf_gbluo� ehg^hgkdbo� mebqguo� Zjlbklh\� �q_eh\_d�� dhlhjuc� jZa�\e_dZ_l�ex^_c�aZ�^_gv]b���Bgh]^Z�wlh�klm^_glu��dhlhju_�b]jZxl�gZ]blZjZo�� beb� klZjbdb� b klZjmob�� dhlhju_� b]jZxl� gZ�ne_clZo� b gZkdjbidZo��Gh� kZfu_� agZf_gblu_� Zjlbklu�²� wlh�^hjh`gu_� a\za^u�dhlhju_�lZgpmxl�
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Hq_j_^b�� Ehg^hgpu� kha^Zxl� fgh]h� hq_j_^_c�� hkh[_ggh� _kebohlyl� ihcfZlv� Z\lh[mk�� beb� ihclb� ihkfhlj_lv� ohjhrbc� nbevf�Hgb�g_�ex[yl�hq_j_^b��dhg_qgh��Gbdlh�bo�g_�ex[bl��Mebqgu_�Zj�lbklu�bgh]^Z�kha^Zxl�hq_gv�bgl_j_kgu_�hq_j_^b��< p_glj_�Ehg^h�gZ����dbghl_ZljZ�b l_ZljZ��b ihwlhfm�a^_kv�\k_]^Z�fgh]h�gZjh^Z�\hq_j_^yo��� B\Zg�KmkZgbg< dhgp_� ����� ]h^Z�jmkkdbc�gZjh^��ih^�jmdh\h^kl\hf�FbgbgZ�bIh`Zjkdh]h� ]gZe� iheydh\� ba�Fhkd\u��H^gZdh� \kz� _sz� hklZ\Zebkv[Zg^u� ihevkdbo� \kZ^gbdh\� \ kljZg_�� dhlhju_� _a^beb� hl� ^_j_\gb� d^_j_\g_� ]jZ[beb�b mgbqlh`Zeb�gZk_e_gb_��Iheydb�gZ^_yebkv�h[t_�^bgblvky�b ihiulZlvky�aZo\Zlblv�Fhkd\m�< gZqZe_������]h^Z�hdheh�^\mokhl�ihevkdbo�\kZ^gbdh\�ihy\behkv\ fZe_gvdhc�^_j_\g_�ih^�Dhkljhfhc��Hgb�h[hdjZeb�\k_o�`bl_e_c�\^_j_\g_�b ihijhkbeb�^Zlv�bf�q_eh\_dZ��qlh[u�lhl�ihdZaZe�bf�^hjh]m\ Dhkljhfm��Hgb�g_�fh]eb�gZclb�^hjh]m�\ ^j_fmq_f�e_km��b gbdlh�g_ohl_e�ihfhqv�bf�²�<Zf� ijb^zlky� ijhclb� q_j_a� e_k��²� kdZaZe� h^bg� klZjbd�� qvzbfy�[ueh�B\Zg�KmkZgbg��>hjh]Z�gZ�^jm]hc�klhjhg_�²�IhdZ`b�gZf�^hjh]m��²� aZdjbqZeb�iheydb��²�beb�fu�m[vzf\k_o�\ ^_j_\g_�²�Y klZj��²�kdZaZe�klZjbd��²Y g_�kfh]m�ijhclb�lZd�^Ze_dh�Gh�ijh�k_[y�hg�kdZaZe��©Y ^he`_g�ihdZaZlv�bf�^hjh]m��gh�_keb�yaZ\_^m�bo�\ qZsm�e_kZ��hgb�lZf�mfjml��b kfh]m�ihfhqv�kiZklb�k\hxkljZgm�ªHg�ihrze�\i_j_^b��b ^\_klb�ihevkdbo�\kZ^gbdh\�ihke_^h\Zeb�aZgbf��Fgh]h�qZkh\�hgb�_oZeb�ih�e_km�=^_� ^hjh]Z"�²� djbqZeb� hgb�� ²�K_cqZk� fu� m`_� ^he`gu� [ulv[ebadh�d ^hjh]_�²�Y klZj��²�hl\_lbe�KmkZgbg��²�Y fh]�aZ[ulv�^hjh]m�²�Hg�ohq_l�^_g_]��²�kdZaZeb�iheydb�^jm]�^jm]m�²�>Zcl_�_fm�ahehlh��²�kdZaZe�h^bg��²�?keb�_fm�^Zlv�ahehlh��hg\u\_^_l�gZk�gZ�^hjh]m�²�>Zcl_�_fm�ahehlh��²�kdZaZe�^jm]hc��²�gh�_keb�hg�g_�ihdZ`_lgZf�^hjh]m��fu�_]h�m[vzf�²�Fu�kdhjh�[m^_f�gZ�^hjh]_��²�kdZaZe�KmkZgbg��dh]^Z�_fm�^Zeb^_g_]��²�b \u�kfh`_l_�^h[jZlvky�^h�Dhkljhfu�Gh�^_j_\vy�\kz�k]msZebkv�gZ^�iheydZfb��b klZgh\behkv�\kz�l_f�g__��ohly�\kz�_sz�[ue�^_gv��Gb`gb_�\_l\b�j\Zeb�h^_`^m�gZ�\kZ^gb�dZo�b kuiZeb�kg_]�gZ�bo�]heh\u�



���

²�Wlh�g_�^hjh]Z��²�]h\hjbeb�\kZ^gbdb�^jm]�^jm]m��gh�ijh^he�`Zeb�ke_^h\Zlv�aZ�i_j_^gbfb��Q_j_a�g_dhlhjh_�\j_fy�hgb�hqmlbebkv\ [hehl_�²�BlZd��²� kdZaZe�KmkZgbg��dh]^Z�hgb�hklZgh\bebkv��²�<u�g_fh`_l_�b^lb�^Zevr_� b g_�fh`_l_� \_jgmlvky� gZaZ^��<u� gbdh]^Z� g_\u[_j_l_kv�ba� wlh]h�f_klZ�`b\ufb��<u� hklZg_l_kv� a^_kv� b mfjzl_a^_kv��Y g_�ij_^Zl_ev�b g_�ijh^Zf�k\hx�kljZgm�aZ�\Zr_�ahehlh�Iheydb� m[beb�B\ZgZ�KmkZgbgZ�� gh� hgb� g_� ihiZeb� \ Dhkljhfm�Hgb�mf_jeb�\ qZs_�e_kZ�Bklhjby�h ]_jhbaf_�B\ZgZ�KmkZgbgZ�klZeZ�ba\_klgZ�fgh]bf�jmk�kdbf�ex^yf��Fu�\k_�]hj^bfky�wlbf�q_eh\_dhf��� >`hj^ �̀gZ�\_q_jbgd_>`hj^`Z� ijb]eZkbeb� gZ� \_q_jbgdm�� hj]Zgbah\Zggmx� ^ey� lh]h�qlh[u�ihfhqv�bghkljZgguf�klm^_glZf�ihagZdhfblvky�k Zg]ebckdhcfheh^z`vx��?]h� ij_^klZ\beb� ^_\mrd_�Wev\bj_�� dhlhjZy� hq_gv� oh�jhrh�]h\hjbeZ�ih�Zg]ebckdb��AZ\yaZeZkv�ke_^mxsZy�[_k_^Z�>`hj^`��DZd�^_eZ"Wev\bjZ��: dZd�m l_[y">`hj^`��OhjhrZy�ih]h^Z�k_]h^gy«Wev\bjZ��G_�gZ^h�jZa]h\Zjb\Zlv�kh�fghc�h ih]h^_��ih`ZemcklZ��Kf_gy�m`_�o\Zlbl��DZ`^uc�Zg]ebqZgbg��dhlhjh]h�y \klj_qZx�gZqbgZ�_l�]h\hjblv�kh�fghc�h ih]h^_�>`hj^`��Gm�fu�`_�^he`gu�k q_]h�lh�gZqZlv�gZr�jZa]h\hj��g_lZd�eb"�Lh]^Z�kdhevdh�lu�m`_�\ :g]ebb"Wev\bjZ��H g_l��ih`ZemcklZ��DZ`^uc� Zg]ebqZgbg�� k dhlhjuf� y\klj_qZxkv�kijZrb\Z_l�f_gy�dZd�^Z\gh�y \�a^_kv��Y gbdh]^Z�g_�`beZgb]^_��]^_�[u�y fh]eZ�kdZaZlv�kdhevdh�f_kyp_\��g_^_ev��^g_c�y gZoh�`mkv�>`hj^`��Gm��b q_f�lu�aZgbfZ_rvky�\ :g]ebb"Wev\bjZ��Mqm�Zg]ebckdbc��dhg_qgh��<k_�mqZl�Zg]ebckdbc«>`hj^`��Djhf_�f_gy��Y ^mfZx��qlh� agZx� _]h�^hklZlhqgh��Gm�qlh�`_�fg_�l_[y�kijhkblv"�Hldm^Z�lu"�Gh�y ^mfZx��l_[y�m`_�h[�wlhfkijZrb\Zeb��d lhfm�`_�y agZx��qlh�lu�k Dhglbg_glZ�Wev\bjZ��Dhglbg_gl��Y _]h�g_�ex[ex�>`hj^`��Lu�_]h�g_�ex[brv��Ihq_fm"Wev\bjZ��Hg�lZdhc�\ukhdhf_jguc��:g]ebqZg_�]h\hjyl�h ?\jhi_�dZd�[m^lh�hgb�d g_c�g_�ijbgZ^e_`Zl�>`hj^`��G_� kh\k_f�� ©Dhglbg_glª� \k_]h�ebrv� ]_h]jZnbq_kdbcl_jfbg��Fu�`b\zf�gZ�hkljh\_��ihwlhf�fu�g_�qZklv�dhglbg_glZ��oh�



���

ly�� dhg_qgh��fu� ijbgZ^e_`bf� d ?\jhi_��DZd� lu� ohq_rv� gZau\Zlv^jm]b_�kljZgu�ih�lm�klhjhgm�dZgZeZ"Wev\bjZ��Lu�fh`_rv�]h\hjblv�©^jm]Zy�qZklv�?\jhiuª�>`hj^`��Lh]^Z�eZ^gh��y agZx��lu�ba�^jm]hc�qZklb�?\jhiu�Wev\bjZ��LZd�emqr_�>`hj^`��Gm��qlh�fg_� kijhkblv� l_[y� k_cqZk"�Y g_� mf_x� \_klbdhjhldb_�[_k_^u��qlh�lu�^mfZ_rv�h[�Zg]ebqZgZo"Wev\bjZ��Hgb�k^_j`Zggu_�b oheh^gu_��dhg_qgh�>`hj^`��G_l��ih`ZemcklZ��G_�]h\hjb�fg_�\kx�wlm�q_imom�Wev\bjZ��Gh�wlh�lZd��:g]ebqZg_�k^_j`Zggu_�b oheh^gu_�b kqb�lZxl�k_[y�\ur_�\k_o�>`hj^`��H��Wev\bjZ��gZ�kZfhf�^_e_«Wev\bjZ��: bo�_^Z�m`ZkgZ��b hgb�ne_]fZlbdb�>`hj^`��Gh�Wev\bjZ�wlh�ba\_klgu_�kl_j_hlbiu�ih�ih\h^m�Zg]�ebqZg��y kul�ih� ]hjeh�\k_fb�wlbfb�kdZadZfb��Wlh�lh�`_��qlh� ]h\h�jblv��qlh�\k_�blZevygpu�²�ijh^Z\pu�fhjh`_gh]h��beb�qlh�\k_�bk�iZgpu�m`Zkgu_�[hcpu�k [udZfb��Y qlh�ne_]fZlbd�beb�gZ^f_gguc"IjZ\^Z��Y lZd�k^_j`Zg��qlh�\_^m�[hevrmx�qZklv�jZa]h\hjZ�Wev\bjZ��Gm��lh]^Z�lu�g_�ihoh`�gZ�gZklhys_]h�Zg]ebqZgbgZ�>`hj^`��G_�kh\k_f��Dh]^Z�[u�lu�g_�\klj_lbeZ�Zg]ebqZgbgZ��dh�lhjuc�g_�ih^oh^bl�d l\hbf�ihgbfZgbyf�gZr_]h�gZpbhgZevgh]h�oZ�jZdl_jZ��g_�hldZau\Zcky�hl�k\h_c�b^_c�Wev\bjZ��Lu�jZa]h\Zjb\Ze�kh�fghc�h ih]h^_��dZd�wlh�^_eZxl�gZ�klhysb_�Zg]ebqZg_�>`hj^`��: lu�fg_�jZkkdZaZeZ�k\hb�b^_b�h :g]ebb��lZdb_�`_�dZdm fgh]bo�bghkljZgpZo��< ex[hf�kemqZ_�fu�fh`_f�i_j_clb�d [he__bgl_j_kghc� [_k_^_�� G_l� gbq_]h� djhf_� g_^hihgbfZgby�� qlh� fh`_lihfhqv�^\mf�ex^yf�magZlv�^jm]�^jm]Z�emqr_�� @b\hc�mh]hehd;Zjkmd��;Zjkmdb�`b\ml�\ ?\jhi_��gh�fZeh�ex^_c�bo�\b^_eb��Ih�q_fm"�>gzf�hgb�kiyl��Z ghqvx�²�hohlylky��Hgb�keurZl�\Zk�_sz�^hlh]h��dZd�\u�bo�aZf_lbl_��b [_]Zxl�hq_gv�[ukljh��;Zjkmdb�`b\ml�\ghjZo�\ a_fe_��Hgb�k_ju_�k qzjguf��b m�gbo�fZe_gvdb_�eZiu��DZd�bfgh]b_�^jm]b_�`b\hlgu_��hgb�\iZ^Zxl�\ kiyqdm��gh��_keb�g_�hq_gvoheh^gh��hgb�ijhkuiZxlky�b hohlylky��DZdmx�_^m�hgb�_^yl"�Njmd�lu��ilbp�b fur_c�FZebgh\dZ��FZebgh\dZ�hq_gv�^jm`_ex[gZy�ilbpZ�b hgZ�`b\zl\ e_kZo� b \� kZ^Zo��Bgh]^Z� _z gZau\Zxl� ©emqrbc� ^jm]� kZ^h\gbdZª�ihlhfm�qlh�hgZ�\k_]^Z�\ kZ^m��dh]^Z�kZ^h\gbd�jZ[hlZ_l��FZebgh\dZdhjbqg_\Zy� ilbqdZ� k djZkghc� ]jm^dhc�� <hl� ihq_fm� bo� gZau\Zxl



���

djZkgh]jm^ufb�� <u� gZ\_jgh_� \b^_eb� nhlh]jZnbx� fZebgh\db� gZZg]ebckdhc�jh`^_kl\_gkdhc�hldjuld_"FZebgh\dZ�\vzl�]gza^Z�\_kghc��Bgh]^Z�hgb�\vxl�]gza^Z�\ klZjhcreyi_�beb�lmne_�\ e_km��bgh]^Z�hgb�\vxl�]gza^Z�\ klZjhc�[hqd_�bebdhjh[d_�\ kZ^m�� Rdhevgu_�ih_a^db<kz�[hevr_�b [hevr_�rdhe�hj]Zgbah\u\Zxl�ih_a^db�aZ�]jZgbpm\h� \j_fy� dZgbdme��Fgh]b_� jh^bl_eb� g_� bf_xl� ^_g_]� beb� \j_f_gb^ey�lh]h��qlh[u�\aylv�k\hbo�^_l_c�gZ�k_f_cgu_�dZgbdmeu��Z rdhev�gZy�ih_a^dZ�²�wlh�ohjhrbc�rZgk�ihiml_r_kl\h\Zlv�\i_j\u_�aZ�jm�[_`��Djhf_�lh]h�²�wlh�\_k_eh�iml_r_kl\h\Zlv�kh�k\hbfb�rdhevgu�fb�^jmavyfb�H^gZ�ehg^hgkdZy�rdhevgbpZ�ljbgZ^pZlb�e_l�ih�bf_gb�DjbklbgZhibku\Z_l�k\hb�\i_qZle_gby��dh]^Z�hgZ�_a^beZ�gZ�r_klgZ^pZlv�^g_c\ djmba�\ ijhrehf�bxe_�\ Klhd]hevf��KZgdl�I_l_j[mj]��O_evkbgdbb Dhi_g]Z]_g�AZ�^\Z�^gy�^h�djmbaZ�y m`_�miZdh\ZeZ�k\hc�q_fh^Zg��Y [ueZ�m\_�j_gZ��qlh�gbq_]h�g_�aZ[ueZ��Y lhedhf�g_�kfh]eZ�kiZlv�ghqv�^h�wlh]h�gh�gZdhg_p�gZklmibeh�mljh��;md\Zevgh�i_j_^�hlt_a^hf�y ihemqbeZhldjuldm�hl� dma_gZ�� dhlhjuc�`_eZe�fg_� kqZkleb\h]h�iml_r_kl\by�Ihlhf�y \ayeZ�k\hc�fZe_gvdbc�q_fh^Zg�b ihreZ�k fZfhc�d rdhe_�]^_�fu�^he`gu�[ueb�\klj_lblvky�k hklZevgufb�j_[ylZfb�J_i_lblhju�� dhlhju_� ^he`gu� [ueb� hl\_alb� gZk� gZ� \hdaZe�� m`_`^Zeb��Fbkl_j�JbqZj^khg�b ^jm]b_�mqbl_ey��dhlhju_�_oZeb�k gZfb²�fbkkbk�KdZeb��fbkk�D_c� b fbkl_j�W^\Zj^k�²� ijh\_jyeb� gZrbbf_gZ�\ kibkd_�b \u^Z\Zeb�[bjdb�gZ�[Z]Z`�Dh]^Z�fu�ih^t_oZeb� d dhjZ[ex�K��K��>_\hgby�� \k_� kfhlj_ebgZ�g_]h�k \hklhj]hf��Fu�g_�fh]eb�^h`^Zlvky��qlh[u�ihiZklv�gZ[hjl�I_j\uc�^_gv�gZ�dhjZ[e_�[ue�hq_gv�bgl_j_kguf��<k_�ohl_eb�bk�ke_^h\Zlv�dhjZ[ev��Hg�[ue�hq_gv�[hevrhc�b bf_e�\_ebq_kl\_gguc[Zkk_cg��Iha`_�gZf�jZaj_rbeb�\ahclb�gZ�dZiblZgkdbc�fhklbd�b ih�kfhlj_lv� dZiblZgkdmx� jm[dm��Gh� lhevdh� fZevqbdb� fh]eb� ihclb� \fhlhjgh_�hl^_e_gb_�DZ`^h_�mljh�m gZk�[ueZ�e_dpby�beb�nbevf�h ke_^mxs_f�ihjl_��\dhlhjuc�fu�ijb[u\Zeb��?sz�m gZk�[ueh�^\Z�mjhdZ�mljhf� �=_h]jZ�nby�b Bklhjby��Z ihke_�h[_^Z�fu� b]jZeb� gZ� iZem[_� beb� dmiZebkv�Ihqlb�dZ`^uc�\_q_j�[ueb�lZgpu��Fu�reb�kiZlv�\ ^_kylv�b ijhku�iZebkv�\ \hk_fv��DZ`^h_�mljh�gZk�[m^beZ�]jhfdZy�fmaudZ��KgZqZeZfu�_z g_gZ\b^_eb��gh�gZf�gZ^h�[ueh�d g_c�ijb\udgmlv�
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;ueh� hq_gv�fgh]h� wdkdmjkbc� gZ� [_j_]m� \ q_lujzo� ]hjh^Zo�� ]^_hklZgZ\eb\Zeky�dhjZ[ev��DjbklbgZ�hibkZeZ�\kz�lh��qlh�_c�ihgjZ\b�ehkv� beb� g_� ihgjZ\behkv� \ k\hzf� ^g_\gbd_�� <hl� g_kdhevdh� ba� _zdhff_glZjb_\�©Qlh�fg_� ihgjZ\behkv� \ Klhd]hevf_�� lZd� wlh� _]h� kh\j_f_ggu_^hjh]b�ª©«Q_luj_�^gy�ijh\_eb�\ KZgdl�I_l_j[mj]_��Jmkkdb_�rdhevgbdbih^gbfZebkv�gZ�[hjl��b y�m^b\beZkv��dZd�ohjhrh�hgb�agZxl�Zg]ebc�kdbc��?^bgkl\_ggh_��qlh�fg_�g_�ihgjZ\behkv�\ Jhkkbb��wlh�\dmk�fh�jh`_gh]h�ªKe_^mxsbc�ihjl�[ue�O_evkbgdb��©Fg_�ihgjZ\bebkv�fhszggu_[meu`gbdhf�mebpu�b ju[guc�jughd��]^_�ju[Z�ijh^Z\ZeZkv�ijyfh�kju[Zpdbo�eh^hd�ª< Dhi_g]Z]_g_�DjbklbgZ�aZf_lbeZ��qlh�f_^v�gZ�djurZo�b iZfyl�gbdZo� a_ezgh]h�p\_lZ�� ©Wlh�[ueh�hq_gv�g_h[uqgh��B��dhg_qgh��fuk^_eZeb�fgh]h�nhlh]jZnbc�Dhi_g]Z]_gkdhc�fZe_gvdhc�jmkZehqdb�ª� FZ]Zabg�`_gkdhc�h^_`^uKvx�b Nj_gd�\klj_qZxlky��dZd�b ^h]h\hjbebkv�\ k_fv�Nj_gd��Ijb\_l��Kvx��DZd�ijbylgh�l_[y�\b^_lv�Kvx��Ijb\_l��Ijhrm�ijhs_gby�aZ�hiha^Zgb_��gh�fhc�Z\lh[mk�aZ�^_j`Zeky�ba�aZ�©ijh[dbª�\ ^hjh]_�Nj_gd��Y ^mfZe��qlh�lu�g_�ijb^zrv�Kvx��Gm�«Nj_gd��Q_f�ohq_rv�aZgylvky"Kvx��GZ�kZfhf�^_e_�y ^mfZeZ�ihclb�ih�fZ]ZabgZf��lZd�dZd�k_]h�^gy�q_l\_j]��b fZ]Zabgu�\ <_kl�Wg^_�aZdju\Zxlky�iha^gh�Nj_gd��Ihclb�ih�fZ]ZabgZf"Kvx��>Z��Lu�g_�kqblZ_rv�wlh�ohjhr_c�\hafh`ghklvx"Nj_gd��Gm��dhg_qgh��_keb�lu�ohq_rv«Kvx��Fh`_l�[ulv��lu�ihfh`_rv�fg_�dmiblv�gh\h_�ieZlv_�Nj_gd��Gm�^Z��ohly�y jZgvr_�g_�\u[bjZe�ieZlvy�Kvx��Gm�qlh�aZc^zf�kx^Z"Nj_gd��Wlh�mgb\_jfZ]�Kvx��A^_kv�^he`gu�[ulv�ieZlvy��Hgb��qlh�ijh^Zxl�\kz"Nj_gd��Ihqlb��aZ�bkdexq_gb_f�kehgh\��Hgb�ih^oh^yl�d hl^_em�`_gkdhc�h^_`^u��Nj_gd��Wlh�f_klh�aZklZ\ey_l�f_gy�qm\kl\h\Zlv�k_[y�g_eh\dh���\k_wlb�`_gsbgu«�b \kx�wlm�h^_`^m�y gbdh]^Z�g_�fh]�jZgvr_�\b^_lv�Kvx��Gm«Ijh^Z\_p��Y fh]m�\Zf�ihfhqv"



���

Kvx��>Z��y ohl_eZ�[u�ihkfhlj_lv�ieZlvy�Ijh^Z\_p��DZdh_�\u�[u�ohl_eb"Kvx�� Gm�� hgh� kfhljblky� fbeh�ih^oh^bl� b kgbfZ_l� k \_rZedbieZlv_�gZijhlb\��Kvx��Nj_gdm���L_[_�gjZ\blky"Nj_gd��>Z��hgh�gbq_]h�Kvx��Lu� ]h\hjbrv�g_�dZd� wglmabZkl� �ih^oh^bl�b [_jzl� _sz�h^�gh���: wlh"Nj_gd��Wlh�hq_gv�ihoh`_�gZ�ij_^u^ms__�Kvx��H��Nj_gd��lu�f_gy�iheghklvx�h[_kdmjZ`b\Z_rv��Lu�\uau�\Z_rv�m f_gy�hl\jZs_gb_��Kfhljb��wlh�fbeh_�Nj_gd��Gh�hgh�dZd�ljm[Z�Kvx��Qlh�lu�bf__rv�\ \b^m"Nj_gd��;_a�jmdZ\h\�b lZdh_�ijyfh_��Hgh�^_eZ_l�l_[y�ihoh`_c�gZ[mehqdm�k khkbkdhc��k [hevrhc�khkbkdhc�Kvx�� IjZ\^Z��Nj_gd�� lu� g_� ^Zzrv� fg_� \u[jZlv�� �D ijh^Z\pm�;hevrh_�kiZkb[h��>mfZx��gZf�emqr_�b^lb�� H^bg�^_gv�\ `bagb�KZcfhgZ�DZjhlZIj_`^_�\k_]h��y ^he`_g�jZkkdZaZlv�\Zf�h k_[_��Fg_�ljbgZ^pZlv�b y�mqmkv�\ lj_lv_f�deZkk_�\ ]jZffZlbq_kdhc�rdhe_�\ FZgq_kl_j_��Mf_gy�_klv�feZ^rZy�k_kljZ��dhlhjmx�ah\ml�JhafZjb��b hgZ�hq_gv�]em�iZy��_sz�m f_gy�_klv�kh[ZdZ��dhlhjmx�ah\ml�IZe��hg�hq_gv�mfguc�M`Zkguc� ^_gv��Y ijhkgmeky� iha^gh� b m�f_gy� g_� [ueh� \j_f_gb�qlh[u�kt_klv� aZ\ljZd��Y g_� kfh]�gZclb� k\hb� dgb]b�b k\hx�d_idm��<dhgp_�dhgph\�y gZrze�k\hb�dgb]b�\ \Zgghc�b k\hx�d_idm�²�fhy�kh[Z�dZ��IZe��b]jZeZ�k g_c��Fg_�ijbrehkv�p_emx�\_qghklv�`^Zlv�Z\lh[mkZ�y qmlv�g_�hiha^Ze�\ rdhem��<b]b��fhc�deZkkguc�mqbl_ev��kdZaZe�fg_�\iylgbpm��qlh�^Zkl�fg_�iylvkhl�ebgbc��_keb�y kgh\Z�hiha^Zx��I_j\uc�mjhd�\ ihg_^_evgbd�²�fZl_fZlbdZ��DZdhc�m`Zkguc�imlv²�gZqbgZlv�g_^_ex��Fbkl_j�;_ceb��mqbl_ev�fZl_fZlbdb��kh[jZe�gZ�rb�^hfZrgb_�jZ[hlu�b m\b^_e�[hevrmx�deydkm�\ fh_c�l_ljZ^d_��Hg[ue�hq_gv� ahe��Ihlhf�hg�^Ze�gZf�g_kdhevdh�aZ^Zq��Y kb^_e�jy^hf�k>`_cg�� dhlhjZy�hq_gv� lheklZy�b g_ijbylgZy�� gh�hgZ�hq_gv� kbevgZ� \fZl_fZlbd_��Y kijhkbe�_z��dZdb_�[ueb�hl\_lu��gh�hgZ�g_�kdZaZeZ�Ke_^mxsbc�mjhd�[ue�njZgpmakdbc��Y ex[ex�njZgpmakdbc��Wlhijbylgh�]h\hjblv�k d_f�gb[m^v�gZ�^jm]hf�yaud_�GZdhg_p��gZklZeh�h^bggZ^pZlv��\j_fy�i_j_ju\Z��KvxaZg�ih^_eb�eZkv�kh�fghc�dmkdhf�ibjh]Z�b fhehdhf��B _sz�hgZ�^ZeZ�fg_�i_j_ib�kZlv�^hfZrgxx�jZ[hlm�ih�eZlugb��ihlhfm�qlh�y _z�g_�k^_eZe��Y ^m�fZx��y _c�gjZ\exkv��HgZ�lh`_�gbq_]h�
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Ihke_�i_j_ju\Z�m gZk�[ueh�^\Z�mjhdZ�eZlugb��Hgb�\k_]^Z�kZfu_g_ex[bfu_�mjhdb�gZ�g_^_e_��Y g_gZ\b`m�eZlugv��Fbkl_j�<bevyfk^Ze�fg_�klh�ebgbc�aZ�jZa]h\hju�k KvxaZg��gh�y gZibkZe�bo�\ deZkk_�\f_klh�lh]h��qlh[u�qblZlv�dgb]m�ih�eZlugb�< iheh\bg_�i_j\h]h�gZklZeh�\j_fy�^ey�e_gqZ��Y [ue�hq_gv�]heh�^_g��Y k_e�aZ�klhe��qm\kl\my�k_[y�kqZkleb\uf��ihlhfm�qlh�mjhdb�eZ�lugb�aZdhgqbebkv��B aZl_f�y m\b^_e��qlh�[ueh�gZ�e_gq��fykghc�ibjh]�\ZjzgZy�dZjlhrdZ�b dZimklZ��Y g_gZ\b`m�fykghc�ibjh]��\Zjzgmx�dZj�lhrdm�b dZimklm��Gh�y g_fgh]h�ih_e��ihlhfm�qlh�[ue�hq_gv�]heh^_g�Ihlhf�y ihrze�gZ�b]jh\mx�iehsZ^dm� k fhbfb�^jmavyfb�Ibl_�jhf��RZjihf�b >`hghf�Nhj^hf��b fu�b]jZeb� \ nml[he��Ihlhf� dgZf�ijbkh_^bgbeky�<bevyf�Ihke_�e_gqZ�m gZk�[ue�mjhd�bklhjbb��H[uqgh�y g_�ex[ex�bklh�jbx��gh�wlhl�mjhd�fg_�hq_gv�ihgjZ\beky��Fu�magZeb�h <bevyf_�AZ�\h_\Zl_e_�b h�OZklbg]kkdhc�[bl\_�\ �����]h^m��Fu�[ueb�gZ�dZgbdm�eZo� \ OZklbg]k_� ijhreuf� e_lhf�� b y� \b^_e� \k_�f_klZ�� h dhlhjuomqbl_ev�bklhjbb�gZf�jZkkdZaZe��Y kdZaZe��qlh�ijbg_km�nhlh]jZnbbgZrbo�dZgbdme�\ rdhem�gZ�ke_^mxs_c�g_^_e_�< ljb�qZk�gZklZeh�\j_fy�^ey�fh_]h�ex[bfh]h� mjhdZ�gZ�g_^_e_�b]ju��Fu� ku]jZeb�hq_gv� m\e_dZl_evguc�fZlq� \ nml[he�� b y� aZ[beljb�]heZ�Ihke_�rdheu��\ q_luj_�qZkZ��y b�Ibl_j�dmibeb�dhgn_l��b y�ih�rze�d Ibl_jm�ihkemrZlv�_]h�aZibkb�;blea��Wlh�aZf_qZl_evgu_�aZib�kb��Y ohqm�bo�dmiblv��Gh�m f_gy�g_l�^hklZlhqguo�^_g_]�FZfZ�hq_gv�jZahaebeZkv��ihlhfm�qlh�y g_�ijbrze�^hfhc�jZgvr_iheh\bgu�\hkvfh]h��Fhc�m`bg�hklue��Wo�Y k^_eZe�aZ^Zgb_�ih�njZgpmakdhfm��hgh�[ueh�ez]dbf��y g_�k^_eZeaZ^Zgb_� ih� bklhjbb�� Ih� l_e_\bahjm� [ueZ� hq_gv� bgl_j_kgZy� ijh�]jZffZ��Y fh]m�k^_eZlv�_]h�aZ\ljZ�gZ�i_j_f_g_��� Qlh�wlh"Qlh�lZdh_�iZkoZevgZy�reyidZ"�;hgg_�²�klZjh_�keh\h��qlh�lh�ih�oh`__�gZ�reyim��@_gsbgu�ex[yl�ihdmiZlv�gh\u_�reyiu�dZ`^mx\_kgm��wlh�b _klv�bo�iZkoZevgZy�reyidZ�G_dhlhju_�`_gsbgu� kZfb� ^_eZxl�reyidb��< ]hjh^_�Fhd_f� \k_\_jh�aZiZ^ghc� :g]ebb� dZ`^uc� ]h^� ijhoh^bl� iZjZ^� iZkoZevguoreyihd��Kms_kl\mxl�ijbau�aZ�kZfu_�[hevrb_�b djZkb\u_�reyidb�Reyiu�mdjZr_gu�p\_lZfb�b e_glZfb�Qlh� lZdh_� ^mr"� Dh]^Z� k\_lbl� khegp_�� ihlhf� gZ^\b]Zxlky� g_�[hevrb_� lmqb�� b b^zl� ^h`^v� ^_kylv� fbgml�� b hiylv� \u]ey^u\Z_lkhegp_�²�wlh�b _klv�^mr�
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B dh]^Z�ijboh^bl�Zij_ev��ex^b�h[uqgh�[_jml�k kh[hc� ahglbdb�ihlhfm� qlh� qZklu_� ^h`^b�fh]ml� \Zk� ijhfhqblv�� b \� Zij_e_� qZklh[u\Z_l�^mr�Qlh�lZdh_�bjeZg^kdbc�ohdd_c�gZ�ljZ\_"�Wlh�hq_gv�klZjZy�bjeZg^�kdZy�b]jZ��\ dhlhjmx�b]jZxl�lhevdh�\ BjeZg^bb��< dZ`^hc�dhfZg^_iylgZ^pZlv� b]jhdh\�� M dZ`^h]h� b]jhdZ� _klv� dexrdZ�� dhlhjhc� hg[vzl�ih�fyqm�beb�ghkbl�fyq��HgZ�ihoh`Z�gZ�ohdd_c��b]jm��\ dhlhjmxb]jZxl�Zg]ebckdb_�rdhevgbdb��gh�hgZ�[he__�hiZkgZ�b [he__�aZo\Z�lu\ZxsZy�Qlh�lZdh_�\j_fy�lxeviZgh\"�Wlh�fZc��DZ`^uc�]h^�\ fZ_�\ ]hjh^_Ki_e^b]�\ ]jZnkl\_�Ebgdhevgrbj�gZ�mebpZo�\u\_rb\Zxl�ieZdZlu�Wlh� \j_fy� lxeviZgh\�� Z Ki_e^bg]� gZoh^blky� \ p_gljZevghc� qZklb:g]ebb��]^_�\ujZsb\Zxl�lxeviZgu��A^_kv�a_fey�gZklhevdh�jh\gZy�qlh�_z gZau\Zxl�=heeZg^by��@zelu_��djZkgu_��jhah\u_��nbhe_lh\u_b hjZg`_\u_�ihey�p\_lmsbo�lxeviZgh\�lygmlky�gZ�dbehf_lju�Qlh�lZdh_�^_j[b"�Wlh�h^gZ�ba�kZfuo�agZf_gbluo�ehrZ^bguo�]h�ghd�\ ;jblZgbb��<i_j\u_�^_j[b�ijh\_eb�\ fZ_������]h^Z��=hgdm�gZ�a\Zeb�\ q_klv�ehj^Z�>_j[b��dhlhjuc�ijh\ze�_z \������]h^m�\f_kl_�kk_jhf�QZjevahf� ;Zg[_jb��>ebgZ� ]hgdb� h^gZ� k iheh\bghc� fbeb�� bijh\h^blky�hgZ�\ Kmj__�BlZd��fZc�²�wlh�f_kyp�^_j[b��hq_gv�\Z`guc�f_kyp�\ [jblZgkdhfdZe_g^Zj_��DZ`^uc��dlh�b^zl�gZ�^_j[b��gZ^_\Z_l�k\hx�emqrmx�h^_�`^m�b \u]ey^bl�hq_gv�djZkb\h�Qlh� lZdh_�jZ[hlZ"�<u� agZ_l_��qlh� lZdh_�jZ[hlZ"�Ihkfhljbl_�gZex^_c�gZ�dZjlbgd_��HgZ�^_eZxl�jZagmx�jZ[hlm��Ihq_fm�\k_�hgb�jZ�[hlZxl"�Ihlhfm�qlh�\k_�hgb�ohlyl�ihemqZlv�^_gv]b��JZ[hlZ�;bnbl_�jZ�� gZijbf_j�� ke_^blv� aZ� LZmwjhf�� JZ[hlZ� klheyjZ� ^_eZlv� klheu� bklmevy��JZ[hlZ�\h^bl_ey�Z\lh[mkZ�\h^blv�Z\lh[mk�Dh]^Z�^_lb�aZdhgqZlv�rdhem��hgb�[m^ml�jZ[hlZlv��?keb�hgb�k^Z�^ml�wdaZf_gu��m gbo�[m^_l�ohjhrZy�jZ[hlZ��Z _keb�g_l��lh�iehoZy�Ex^b�fh]ml� \uihegylv�jZagmx�jZ[hlm��FmaudZglu�b]jZxl�gZfmaudZevguo�bgkljmf_glZo��gygb�ijbkfZljb\Zxl� aZ�\Zfb�\ [hev�gbpZo�� mqbl_ey� mqZl� \Zk� \ rdhe_�� [Ze_jbgu� lZgpmxl�� qlh[u� ^hk�lZ\eylv� \Zf�m^h\hevkl\b_��ihebp_ckdb_� kZ`Zxl�ex^_c� \ lxjvfm�_keb�hgb�gZjmrZxl�aZdhg��kljhbl_eb�kljhyl�^hfZ��ih`Zjgu_�lmrZlih`Zju��� Hebfibckdb_�b]juM Hebfibckdbo�b]j�hq_gv�^j_\gyy�bklhjby��B]ju�gZqZebkv�k ���]h^Z�^h�gZr_c�wju�b ijh\h^bebkv�dZ`^u_�q_luj_�]h^Z�gZ�ijhly`_�gbb�ihqlb������e_l�gZ�Hebfi_�\ =j_pbb��< gbo�\oh^beb�jZagu_�\b�
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^u�kihjlZ��[_]��[hdk��[hjv[Z��iylb[hjv_��iylv�jZaguo�\b^h\�kihjlZ�b ^jm]b_�Lhevdh�]j_q_kdbf�Zle_lZf�jZaj_rZehkv�ijbgbfZlv�mqZklb_�\ kh�j_\gh\Zgbyo��@_gsbgZf�g_�jZaj_rZehkv�kfhlj_lv�b ijbgbfZlv�mqZ�klb_��B]ju� ijh\h^bebkv� dZ`^u_� q_luj_� ]h^Z� b \j_fy�f_`^m� dZ`�^ufb�b]jZfb�gZa\Zehkv�HebfibZ^Z�< ����]h^m�gZr_c�wju�b]ju�[ueb�ij_djZs_gu��b ojZf�gZ�Hebfi_[ue�jZajmr_g��LukyqZ�iylvkhl�e_l�kimkly��\ �����]h^m�njZgpma�[Z�jhg�Iv_j�^_�Dm[_jl_g��ijb]eZkbe�ex^_c�ba�iylgZ^pZlb�kljZg��qlh[u\hajh^blv�Hebfibckdb_�b]ju�kgh\Z��I_j\u_�ba�\hajh`^zgguo�b]jijhreb�\ :nbgZo�^\Z�]h^Z�kimkly�\ �����]h^m�GZ�q_l\zjluo�Hebfibckdbo�b]jZo�\ �����]h^m�\ Ehg^hg_�mqZ�klb_�ijbgbfZeh�[he__�^\mokhl�kihjlkf_gh\�ba�^\Z^pZlb�ljzo�kljZgfbjZ��K l_o�ihj�qbkeh�mqZklgbdh\�klZgh\behkv�\kz�[hevr_��F_`�^mgZjh^guc�Hebfibckdbc�Dhfbl_l�\ EhaZgg_�\ R\_cpZjbb�j_rZ�_l��]^_�ijh\h^blv�Hebfibckdb_�b]ju��Hgb�ijhkyl� ]hjh^�[ulv�oh�aybghf�b]j��h^bg�]hjh^�^ey�abfgbo�b]j�b h^bg�^ey�e_lgbo��Hdheh����kljZg�y\eyxlky�mqZklgbdZfb�F_`^mgZjh^gh]h�Hebfibckdh]hDhfbl_lZ�GZ� ijb]hlh\e_gb_�Hebfibckdbo� b]j� moh^bl�fgh]h� kbe�� =hjh^�ijbgbfZxsbc� Hebfibckdb_� b]ju�� ^he`_g� bf_lv� hq_gv� ohjhrb_kihjlb\gu_� klZ^bhgu� b Hebfibckdmx� ^_j_\gx� ^ey� ijh`b\Zgbykihjlkf_gh\�\h�\j_fy�b]j��=hjh^Z��ijbgbfZxsb_�b]ju��qZklh�kljh�yl�gh\u_�kihjlb\gu_�klZ^bhgu��hl_eb�b ^jm]b_�a^Zgby��Gh�_keb�\Zr]hjh^�ijhkyl�ijh\_klb�Hebfibckdb_�b]ju��wlh�ohjhrh��g_�lZd�eb"�� �����e_l�gZaZ^Xebc�P_aZjv��\_ebdbc�jbfkdbc�ihedh\h^_p��ijbrze�\ ;jblZgbx\ ���]h^m�^h�gZr_c�wju��Klh�e_l�kimkly�jbfeyg_�ijbreb�kgh\Z�b gZwlhl� jZa� hgb� hklZebkv� gZ� q_luj_klZ� e_l�� LZdbf� h[jZahf� ;jblZgbyklZeZ�qZklvx�Jbfkdhc�Bfi_jbb��Jbfeyg_�ihkljhbeb�fgh]h�^hjh]�b]hjh^h\� k hlebqgufb�^hfZfb�\ gbo��LZd`_�hgb�hdjm`beb� dZ`^uc]hjh^� fhsghc� dZf_gghc� kl_ghc�� qlh[u� aZsblblv� _]h�� GZklhevdhjh\gu_�b ohjhrb_�[ueb�^hjh]b��qlh�^h� kbo�ihj�g_dhlhju_�ba�gbobkihevamxlky��dZd�hkgh\gu_�^hjh]b�\ :g]ebb�< g_dhlhjuo�jbfkdbo�]hjh^Zo�\ ;jblZgbb�[ueb�ij_djZkgu_�[Z�gb��Hgb�[ueb�ihqlb�lZdb_�`_�dZd�b \�Jbf_��H^bg�]hjh^�\ :g]ebb�gZ�a\Zg�]hjh^�;Zgv��Jbfkdb_�[Zgb�^h�kbo�ihj�bkihevamxlky�a^_kv�H^gh�ba�kZfuo�klZjuo� khhjm`_gbc�\ ;jblZgbb�²� wlh�jbfkdbcfZyd�beb�nZjhk�\ >h\_j_��FZydb�g_�kbevgh�baf_gbebkv�aZ������e_l�g_�lZd�eb"
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JbfeygZf�g_�gm`gu�[ueb�dh\ju��m gbo�[ueh�p_gljZevgh_�hlh�ie_gb_�ih^�ihehf�\ ^hfZo��b hgb�mdjZrZeb�iheu�p\_lgufb�fhaZb�dZfb��FhaZbdZ��bah[jZ`ZxsZy�lZgpmxsmx�^_\hqdm��[ueZ�gZc^_gZ�\Kmkk_dk_��?c�[he__������e_l�AZ�^\_� lukyqb� e_l�^h� lh]h�� dZd�jbfeyg_�ijbreb� kx^Z�� ^j_\gb_ex^b� klZeb� kljhblv� Klhmgo_g^`�� ;he__� kh\j_f_ggu_� qZklb� [uebihkljh_gu�hdheh� ����� ]h^Z�^h�gZr_c�wju�²�[he__�ljzo�lukyq�e_lgZaZ^��Gbdlh� g_� agZ_l�� qlh� wlh� lZdh_��G_dhlhju_� ]h\hjyl�� qlh� wlh[ueb�k\h_]h�jh^Z�qZku��� Dh]^Z�ihfhqv�fh`_l�lhevdh�Ohefk?keb�[u�R_jehd�Ohefk�[ue�[u�`b\�k_]h^gy��_fm�[ueh�[u�[he__����e_l��<u�fh`_l_�km^blv�h[�wlhf�ba�dgb]�h gzf��Hg��[_amkeh\gh�[u�g_�`be�\ ^hf_�����; ih�;_cd_j�kljbl�Ohly� ibkvfZ� d g_fm� ijh^he`Zxl� ijboh^blv� gZ� ;_cd_j� kljbl�Fgh]b_�ex^b�ibrml�\_ebdhfm�kusbdm�b ijhkyl�_]h�ihfhqv��Bgh]^Z�\ibkvfZo�_klv�lZdb_�njZau��©Ihebpby�gbq_]h�g_�fh`_l�k^_eZlv��Ih`Z�emcklZ��ihfh]bl_ª�beb�©Y ijhrm�\Zk��ih`ZemcklZ��ihlhjhibl_kv�ªLZd�dZd�l_i_jv�g_l�^hfZ�����; ih�;_cd_j�kljbl�ihqlZevhg�ijbgh�kbl�bo�ih�Z^j_km������Hgb�ihemqZxl�g_�f_gvr_�h^gh]h�ibkvfZ�\ g_�^_ex�� G_dhlhju_� ex^b�� dhlhju_� ibrml�� hkh[_ggh� ba�aZ� ]jZgbpu�^_ckl\bl_evgh�\_jyl��qlh�Ohefk�j_Zevguc�q_eh\_d�b `b\zl�\ ^hf_����; ih�;_cd_j�kljbl��Fgh]h�ibk_f�ijboh^bl�ba�?\jhiu��Bgh]^Zex^b�ijhkyl�m OhefkZ�Z\lh]jZn�beb�nhlh]jZnbx��G_dhlhju_�ibkv�fZ� ihkueZxlky� dZd�rmldZ��Gh� g_� \k_]^Z� [ulv� m\_j_gguf� \ wlhf�H^gh�ibkvfh��gZijbf_j��gZqbgZehkv�lZd��©>hjh]hc�fbkl_j�Ohefk��yg_�fh]m�ihemqblv�k\hc�^hf��dhlhjuc�klhbl�[he__���fbeebhgh\��ih�lhfm�qlh�fhb�hi_dmgu�iulZxlky�aZ[jZlv�_]h�k_[_«ª:\lhj� ibkvfZ�� dhlhjuc� gZau\Z_l� k\hz� bfy� b Z^j_k�� hibku\Z_l�dZd�^hf�ihiZe� \ jmdb� _]h� k_fvb��?]h�ibkvfh� aZdZgqb\Z_lky�� ©Fhbhi_dmgu�kljZrgu_�ex^b��Hgb�fh]ml�k^_eZlv�\kz��qlh�m]h^gh��qlh[uaZ[jZlv�^hf��Hgb�mfgu��b lhevdh�\u�fh`_l_�ihfhqv��Ihlhjhibl_kv�ihdZ�_sz�g_�kebrdhf�iha^gh«ª>jm]h_�ibkvfh�hl� Zf_jbdZgkdhc�^_\hqdb� aZdZgqb\Z_lky� lZd�� ©Y\_jm�lhevdh�\Zf��Ih`ZemcklZ��ihfh]bl_�ªDh]^Z�ykgh��qlh�m q_eh\_dZ�ijh[e_fu��_c�beb�_fm�kh\_lmxl�h[jZ�lblvky�d Z^\hdZlm�beb�\ ihebpbx��Dh]^Z�Z\lhj�^_ckl\bl_evgh�\_jbl�qlh�kZf�Ohefk�hldjh_l�_]h�ibkvfh��lh�lZdbf�]h\hjyl��qlh�lZdhc�q_�eh\_d�gbdh]^Z�g_�`be��LZdbf�ex^yf�h[uqgh�]h\hjyl��©Fu�m\_j_gu�qlh�\u�ihgbfZ_l_��qlh�fbkl_j�Ohefk�[hevr_�g_�k gZfb�ª
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�� Ju[Zd�b _]h�`_gZ�KdZadZ�D��=j_o_fZ�>_ckl\mxsb_�ebpZ�:\lhjJu[Zd@_gZ�ju[ZdZDZf[ZeZOhj�:\lhj��>Z\guf�^Z\gh�`be�ju[Zd�k `_ghc�gZ�[_j_]m�fhjy��Ju[Zdex[be�moh^blv�h^bg�gZ�k\h_c�eh^d_��kb^_lv�b eh\blv�ju[m��`^Zlv�dh]^Z�dexg_l�ju[Z�gZ�fhjkdhf�^g_�Ohj��Kb^_lv�b eh\blv�ju[m��`^Zlv��dh]^Z�dexg_l�ju[Z��Kb^_lv�beh\blv� ju[m�� `^Zlv�� dh]^Z� dexg_l� ju[Z�� Kb^_lv� b eh\blv� ju[m�`^Zlv��dh]^Z�dexg_l�ju[Z�gZ�fhjkdhf�^g_�:\lhj��H^gZ`^u�ju[Zd�khqbgbe�i_kgx��qlh[u�i_lv�ju[_��ihdZhg�`^zl��Hg�ex[be�i_lv�_z ih�ghqZf��dh]^Z� a\za^u�k\_lbeb�yjdh�\ghqghf�g_[_��dh]^Z�\kz�[ueh�kljZgguf�b fbklbq_kdbf�Ju[Zd�� �Ihzl� i_kgx�� F_eh^by�� ©K\_jdZc�� k\_jdZc�� fZe_gvdZya\za^hqdZª��Am[ZldZ��am[ZldZ��fhjkdZy�a\_a^Z�;ml_j[jh^�k kZeZlhf�ba�lmgpZ��mkljbqguc�kZ^hd��=heh\u�am[Zldbb _z�o\hklu��Q_rmy�b ieZ\gbdb�Am[ZldZ��am[ZldZ��fhjkdZy�a\_a^Z�;ml_j[jh^�k kZeZlhf�ba�lmgpZ��mkljbqguc�kZ^hd�:\lhj��Bgh]^Z�\ l_fghl_�ju[Zd�\b^_e�kljZggu_�\_sb��H^gZ`^uhg�m\b^_e�l_gv�hl�o\hklZ�jmkZedb�b m`Zkgmx�ju[m�k q_lujvfy�]eZ�aZfb��lm��qlh�ijbghkbl�g_m^Zqm��Gh�kZfhc�kljZgghc�ghqvx�[ueZ�lZghqv��dh]^Z�hg�ihqm\kl\h\Ze��dZd�_]h�ju[Zpdbc�r_kl�gZqZe�ljyklbkv�lj_sZlv�b \_jl_lvky�Ju[Zd��Wc��qlh�wlh"�Ihq_fm�fhc�r_kl�ljykzlky��lj_sbl�b \_jlblky":\lhj��B hg�ijbgyeky�\uly]b\Zlv�g_\h^�hq_gv�f_^e_ggh�b hklh�jh`gh��G_dhlhjh_�\j_fy�kimkly�hg�m\b^_e�]heh\m�[hevrhc�ju[u�Ju[Zd��Mo�lu��Lu�lhevdh�ihkfhljb�gZ�wlh��DZdZy�ohjhrZy�`bj�gZy�ju[Z��Y lZdh]h�gbdh]^Z�\ `bagb�g_�\b^_e��Qlh�wlh�aZ�ju[Z�DZf[ZeZ��Y dZf[ZeZ�Ju[Zd��Qlh"�Y qlh�lh�keurZe"�Qlh�lu�kdZaZeZ"DZf[ZeZ��Y kdZaZeZ��qlh�y dZf[ZeZ�Ju[Zd��Lu�]h\hjysZy"DZf[ZeZ�� >Z�� y ]h\hjysZy� ju[Z�� KemrZc� f_gy� \gbfZl_evgh�KemrZc�f_gy�\gbfZl_evgh�
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Ju[Zd��>Z��y kemrZx��kemrZx�DZf[ZeZ��Y \her_[gZy� ju[Z��Hlimklb� f_gy� h[jZlgh� \ fhj_�� y^Zf�l_[_�\kz��qlh�ih`_eZ_rv�Ju[Zd��Qlh"�Y g_�\_jx�k\hbf�mrZf��Lu�^Zrv�fg_�\kz��qlh�y ih�`_eZx"DZf[ZeZ�� Lu� keurZe�� qlh� y kdZaZeZ�� <kz�� qlh� lu� ih`_eZ_rv�KdZ`b��b wlh�m l_[y�[m^_l�Ju[Zd��<kz"DZf[ZeZ��<kz�Ju[Zd��Y g_�fh]m� ih\_jblv�²� ]h\hjysZy� ju[Z�� Ju[Z�� dhlhjZy^Zkl�fg_�\kz��qlh�y aZohqm�DZf[ZeZ��;jhkv�f_gy�h[jZlgh�\ fhj_��b lu�m\b^brv�Ju[Zd��H��qlh�fg_�^_eZlv"�HklZ\blv�eb�_z beb�\u[jhkblv"Ohj�h^bg��HklZ\v��hklZ\v�_z��Ijbg_kb�^hfhc�b kt_rv��G_�\u[jZ�ku\Zc�_z��g_�\u[jZku\Zc�Ohj�^\Z��<havfb�b hlimklb�\ fhj_��<havfb�b hlimklb�gZaZ^�\ fh�j_��Hlimklb� gZaZ^��Lu� ih`Ze__rv�� _keb� hklZ\brv� _z��<havfb� _z b\u[jhkb�:\lhj��Ju[Zd�ih^mfZe�g_dhlhjh_�\j_fy��Ihlhf�hg�\aye�dZf[Zemb [jhkbe�\ fhj_��KgZqZeZ�ju[Z�ihieueZ�ijyfh�d fhjkdhfm�^gm��ghihlhf�\_jgmeZkv��qlh[u�bkihegblv�h[_sZgb_�DZf[ZeZ��GZah\b��qlh�lu�ohq_rv��b wlh�[m^_l�m l_[y�Ohj��KdZ`b��kdZ`b��kdZ`b��qlh�lu�ohq_rv��KdZ`b��kdZ`b��kdZ`b�qlh�lu�ohq_rv�Ju[Zd��Qlh�y ohqm"�>Zc�ih^mfZlv��Gbqlh�g_�ijboh^bl�\ ]heh\m�Gbqlh�g_�ijboh^bl�\ ]heh\m�Ohj��?fm�gbqlh�g_�ijboh^bl�\ ]heh\m�?fm�gbqlh�g_�ijboh^bl�\ ]heh\m�:\lhj��B dZf[ZeZ�bkq_aeZ� \ ]em[hdhf� lzfghf�fhj_��Ju[Zd�ih�ki_rbe�^hfhc��jZkkdZaZlv�`_g_� h[� wlhc� bklhjbb��Dh]^Z� hgZ� mkeu�rZeZ�rmf�_]h�[hlbghd��hgZ�ih[_`ZeZ�d ^\_jb��gh�hgZ�g_�m\b^_eZ�g_h^ghc�ju[u�@_gZ��H��g_l��Lu�qlh�gb[m^v�ihcfZe"Ju[Zd��IhcfZe��y ihcfZe�dZf[Zem�@_gZ��Gm�b ]^_�hgZ"�Qlh�lu�k g_c�k^_eZe"Ju[Zd��Y \u[jhkbe�_z gZaZ^�\ fhj_�@_gZ��Qlh�lu�k^_eZe"�Lu�hlimklbe�_z"�Ihq_fm"�Ihq_fm�lu�hl�imklbe�_z":\lhj��Ju[Zd�k_e�b jZkkdZaZe�`_g_�\kx�bklhjbx��Ih�f_j_�lh]h�dZd�hgZ�_]h�kemrZeZ��_z ]eZaZ�klZgh\bebkv�\kz�rbj_�b rbj_�@_gZ��Ij_^klZ\blv� k_[_�� =h\hjysZy� ju[Z�� Lu� ihijhkbe� m g_zqlh�gb[m^v"



���

Ju[Zd��G_l��g_�ihijhkbe�@_gZ��Hq_gv�`Zev��Ihq_fm�lu�g_�ihijhkbe�m g_z�^hf"Ju[Zd��>hf"�Gh�m gZk�_klv�^hf�@_gZ��>Z��gh�ihkfhljb��dZdhc�hg�fZe_gvdbc��GZf�gm`_g�[hevr_�Ju[Zd��;hevr_��q_f�wlhl"@_gZ��>Z��gZfgh]h�[hevr_�Ju[Zd��Kdhevdh�dhfgZl"@_gZ��>Z\Zc�ihkfhljbf��^Z\Zc�ihkfhljbf�H^gm�^ey�l_[y��h^gm�^ey�f_gy�H^gm�^ey�lh]h��h^gm�^ey�k_]h�H^gm�^ey�l_[y��h^gm�^ey�f_gy�H^bg��^\Z��ljb��q_luj_�Ju[Zd��Q_luj_�dhfgZlu"�Q_luj_�dhfgZlu"�Qlh�gZf�^_eZlv�k q_�lujvfy�dhfgZlZfb"@_gZ��Q_luj_�dhfgZlu«�Ihq_fm�q_luj_"�Q_luj_�dhfgZlu��ih�q_fm�g_�[hevr_"�Ihq_fm�g_�iylv��r_klv��k_fv"�Ihq_fm�g_�^_\ylv">_\ylv�a\mqbl�ohjhrh�Ju[Zd��>_\ylv� dhfgZl"�>_\ylv� dhfgZl"�Qlh�gZf�^_eZlv� k ^_\y�lvx�dhfgZlZfb"@_gZ��Y ohqm�^hf�k ^_\ylvx�dhfgZlZfb��Ihq_fm�[u�b g_�k ^_\y�lvx"�>_\ylv�a\mqbl�ohjhrh��KdZ`b�dZf[Ze_�^_\ylv�dhfgZl�Ju[Zd��H��g_l��Gm��y g_�agZx�@_gZ��G_�\hegmcky��hgZ�kfh`_l�k^_eZlv�wlh��Ihijhkb�m wlhc�ju�[u�^_\ylv�dhfgZl�:\lhj��BlZd��ju[Zd�ihrze�d fhjx�b iha\Ze�dZf[Zem�Ju[Zd��DZf[ZeZ��dZf[ZeZ��ijb^b�dh�fg_�ba�fhjy�:\lhj��<kdhj_�ihy\beZkv�dZf[ZeZ�DZf[ZeZ��>Z"�Qlh�y fh]m�^ey�l_[y�k^_eZlv"Ju[Zd��H��dZf[ZeZ�g_�^ey�f_gy�Fg_�gbq_]h�g_�gZ^h��Wlh�fhy�`_gZ«�HgZ«DZf[ZeZ��>Z"�KdZ`b�fg_��Qlh�hgZ�ohq_l"Ju[Zd��HgZ�ohq_l�^hf�DZf[ZeZ��DZdhc�^hf"Ju[Zd��;hevrhc�^hf�DZf[ZeZ��GZ�kdhevdh�[hevrhc"�Kdhevdh�dhfgZl"Ju[Zd��>_\ylv��HgZ�kdZaZeZ�^_\ylv��Gh��_keb�wlh�keh`gh�^ey�l_[y«DZf[ZeZ��>hf�m g_z�m`_�_klv��B^b�^hfhc��B^b�^hfhc�:\lhj��B ju[Zd�ih[eZ]h^Zjbe�dZf[Zem�b ihki_rbe�^hfhc�d k\h�_c�`_g_��LZf�hgZ�[ueZ�\ [hevrhf�^hf_� k ^_\ylvx�dhfgZlZfb��DZ�dh_�lh� \j_fy�hgb� [ueb� kqZkleb\u��H^gZ`^u�� dh]^Z� ju[Zd� ijbrze^hfhc�kh�k\h_c�ly`zehc�jZ[hlu��_]h�`_gZ�\klj_lbeZ�_]h�m ^\_jb��?z]eZaZ�k\_jdZeb��b hgZ�kdZaZeZ�



���

@_gZ��Ihah\b�dZf[Zem�Ju[Zd��Iha\Zlv�dZf[Zem"�AZq_f"@_gZ��M f_gy�_klv�b^_y�Ju[Zd��B^_y"�DZdZy�b^_y"@_gZ��Y ohqm��qlh[u�lu�klZe�dhjhezf�Ju[Zd��Y"@_gZ��>Z��Y ohqm��qlh[u�lu�klZe�dhjhezf�Ju[Zd��Wlh�kZfZy�om^rZy�b^_y��dhlhjmx�y dh]^Z�eb[h�keurZe��Yg_�ohqm�[ulv�dhjhezf�@_gZ��Lh]^Z�y klZgm�dhjhe_\hc��?keb�lu�g_�ohq_rv��y klZgm�dh�jhe_\hc��Ihah\b�ju[m��Ihah\b�ju[m��KdZ`b�_c��qlh�y ohqm�[ulv�dh�jhe_\hc�Ju[Zd��DZd�y fh]m�ijhkblv�lZdmx�\_sv"@_gZ��Y g_gZ\b`m�`bagv�ju[Zpdhc�`_gu��Y ohqm�klZlv�dhjhe_�\hc��Y ^he`gZ�klZlv�dhjhe_\hc��Y [m^m�dhjhe_\hc��B^b�d dZf[Ze_�B^b�`_��KdZ`b�_c��y ohqm�[ulv�dhjhe_\hc�:\lhj��B ju[Zd�ihrze�d fhjx�b iha\Ze�dZf[Zem�Ju[Zd��DZf[ZeZ��dZf[ZeZ��ijb^b�dh�fg_�:\lhj��<kdhj_� dZf[ZeZ� ihy\beZkv�� b ju[Zd� kdZaZe� _c�� qlh� _]h`_gZ�ohq_l�[ulv�dhjhe_\hc�DZf[ZeZ��B^b�^hfhc��fhc�^jm]��L\hy�`_gZ�dhjhe_\Z�Ju[Zd��KiZkb[h��^hjh]Zy�dZf[ZeZ��;hevrh_�l_[_�kiZkb[h�:\lhj��B ju[Zd�ihrze�^hfhc��gh�^hfZ�hg�g_�m\b^_e��<f_klh�^h�fZ�hg�m\b^_e�aZfhd�b k\hx�`_gm��dhlhjZy�kb^_eZ�gZ�ljhg_��b g_z�gZ]heh\_�[ueZ�dhjhgZ�Ijhreh� g_dhlhjh_� \j_fy�� Ju[Zd� b _]h� `_gZ�� dhjhe_\Z�� `beb\f_kl_�kqZkleb\h�dZdh_�lh�\j_fy��gh�\ h^gh�mljh«@_gZ��Ijhkgbkv��Ijhkgbkv��M f_gy�_klv�b^_y�Ju[Zd��H��g_l��Qlh�l_i_jv"@_gZ��B^b�d dZf[Ze_��KdZ`b�_c��ih`ZemcklZ��Y mklZeZ�[ulv�dh�jhe_\hc��DZ`^uc�^_gv�h^gh�b lh�`_��Y mklZeZ�[ulv�dhjhe_\hc��Mk�lZeZ�b fg_�kdmqgh��G_q_f�aZgylvky��Y g_gZ\b`m�`bagv�dhjhe_\u��Yg_gZ\b`m�`bagv�ju[Zpdhc�`_gu��Gh�y mklZeZ�[ulv�dhjhe_\hc��Y mk�lZeZ�b fg_�kdmqgh�Ju[Zd��Gh�qlh�fg_�kdZaZlv"�Qlh�lu�ohq_rv"@_gZ��KdZ`b�_c��qlh�y ohqm�qlh�lh�emqr_��q_f�wlh��gZfgh]h�emq�r_��Qlh�lh�emqr_�b [hevr_�Ju[Zd�� ;hevr_� b emqr_�� q_f� wlh"� Qlh� fh`_l� [ulv� emqr_� b[hevr_��q_f�wlh"@_gZ��KdZ`b�_c��qlh�y ohqm�[ulv�bfi_jZljbp_c�Ju[Zd��Bfi_jZljbp_c"�H��g_l�@_gZ��B^b�`_�d dZf[Ze_��K_cqZk�`_�



���

Ju[Zd��DZd"�DZd�y fh]m�ijhkblv�h lZdhc�h[�wlhf"@_gZ��Y dhjhe_\Z��B^b��B^b�d dZf[Ze_�k_cqZk�`_�:\lhj��B ju[Zd�ihrze�d fhjx�b \�lj_lbc�jZa�iha\Ze�dZf[Zem�Ju[Zd��DZf[ZeZ��dZf[ZeZ�ijb^b�dh�fg_�:\lhj�� DZd� b jZgvr_� dZf[ZeZ� ihy\beZkv� b aZ]h\hjbeZ� ^jm`_�kdbf�]hehkhf�DZf[ZeZ��>Z"�Qlh":\lhj��B ju[Zd�jZkkdZaZe�dZf[Ze_��qlh�_]h�`_gZ�ohq_l�[ulv�bf�i_jZljbp_c�DZf[ZeZ��B^b�^hfhc��fhc�^jm]��L\hy�`_gZ�bfi_jZljbpZ�:\lhj��B��\a^hogm\��dZf[ZeZ�bkq_aeZ�\ \h^_��Ju[Zd�ihrze�^hfhcd k\h_c�`_g_��bfi_jZljbp_��b \f_kl_�hgb�`beb�kqZkleb\h�dZdh_�lh\j_fy�@_gZ��Ijhkgbkv��Ijhkgbkv��M f_gy�_klv�b^_y�Ju[Zd��H��g_l��Qlh�gZ�wlhl�jZa"@_gZ��KemrZc�f_gy� \gbfZl_evgh��Y ohqm� klZlv� kZfuf�\Z`gufq_eh\_dhf�gZ�a_fe_��Y ohqm�aZ`b]Zlv�a\za^u«�Ihkfhljb�gZ�khegp_�Ihkfhljb� gZ� g_[h��Y ohqm� aZklZ\eylv� khegp_� \klZ\Zlv��Y ohqm� aZ�klZ\eylv�khegp_�\klZ\Zlv�b kZ^blvky�Ju[Zd��H��g_l��H��g_l�@_gZ��Y ohqm�^_eZlv�kg_]�Ju[Zd��Qlh�lu�]h\hjbrv"�G_�fh`_l�[ulv��qlh�lu�bf__rv�wlh�\\b^m�@_gZ��>Z��fh`_l��Y bf_x�wlh�\ \b^m��GZ�kZfhf�^_e_��B^b�d dZf�[Ze_�k_cqZk�`_�b kdZ`b�_c�\kz�wlh��KdZ`b�_c�\kz��qlh�y ohqm�Ju[Zd��G_l��y g_�fh]m��DZd�y fh]m�ihijhkblv�lZdh_"�Wlh�g_\_jh�ylgh@_gZ��Y bfi_jZljbpZ��B^b�d dZf[Ze_��B kdZ`b�_c�\kz�wlh�:\lhj��B _sz�jZa�ju[Zd�ihrze�d fhjx���\a^hogme�]em[hdh��b i_�qZevgh�iha\Ze�dZf[Zem�Ju[Zd��DZf[ZeZ��dZf[ZeZ��ijb^b�dh�fg_�:\lhj��<kdhj_�dZf[ZeZ�ihy\beZkv�b kdZaZeZ�DZf[ZeZ��>Z"�Qlh"Ju[Zd��Wlh�g_\ughkbfh�^ey�f_gy�ijhkblv�l_[y�h[�wlhf��gh�fhy`_gZ��bfi_jZljbpZ��hgZ�ohq_l�«DZf[ZeZ��>Z"�Qlh�ohq_l�bfi_jZljbpZ"Ju[Zd��HgZ�ohq_l«�HgZ�ohq_l«DZf[ZeZ��=h\hjb��=h\hjb��Qlh�hgZ�ohq_l"Ju[Zd��HgZ�ohq_l�aZklZ\eylv�khegp_�\klZ\Zlv�b aZ`b]Zlv�a\za^u�DZf[ZeZ��Qlh�lu�]h\hjbrv"Ju[Zd��HgZ�ohq_l��qlh[u�g_[_kZ�jhah\_eb�ih�_z `_eZgbx��b qlh�[u�rze�^h`^v�b kg_]«



���

DZf[ZeZ��Ij_djZlb��Ij_djZlb��K f_gy�^h\hevgh�:\lhj��< lh�\j_fy��dZd�ju[Zd�]h\hjbe��\ g_[_�k\_jdZeZ�fhegby��b]j_f_e�]jhf��<_l_j�ih^me�gZ^�lzfghc�\h^hc��b dZf[ZeZ�gZ�f]gh\_�gb_�bkq_aeZ�ih^�[hevrhc�\heghc��Gh�ihlhf�hgZ�\_jgmeZkv�d ju[Zdm\ ihke_^gbc�jZa�DZf[ZeZ��KemrZc�f_gy�\gbfZl_evgh��Hl\_l�� ©g_lª��A\za^u"�Em�gZ"�>h`^v"�Kg_]"�Khegp_"�G_[h"�Hl\_l��©g_lª�:\lhj��B aZl_f�dZf[ZeZ�bkq_aeZ�\ jZa[mr_\Z\r_fky�fhj_��Ju[Zdihrze�^hfhc�b m\b^_e��qlh�\k_o�\_s_c��dhlhju_�^ZeZ�bf�dZf[ZeZ��g_[ueh��Hgb�hqmlbebkv�lZf��]^_�hgb�[ueb��\ k\hzf�h[udgh\_gghf�^h�f_��Ih�f_j_�lh]h��dZd�reh�\j_fy��ju[Zd�ihqlb�aZ[ue�bklhjbx��Hg�g_kdmqZe�ih�[hevrhfm�^hfm�beb�ih�l_f�\j_f_gZf��dh]^Z�_]h�`_gZ�[u�eZ�bfi_jZljbp_c��Gh�bgh]^Z�ih�ghqZf��dh]^Z�emgZ�[ueZ�iheghc��_fmdZaZehkv��qlh�hg�\b^_e�l_gv�o\hklZ�jmkZedb��hg�kdmqZe�ih�a\mdm�dZf�[Zeu��b [u\Zeh�a\Ze�_z��gh�qlh[u�ijhklh�_z m\b^_lv�b mkeurZlv�_zdjZkb\uc�]hehk��Z g_�ihijhkblv�h qzf�gb[m^v�Ju[Zd��DZf[ZeZ��DZf[ZeZ��ijb^b�dh�fg_�:\lhj��Gh�hgZ�gbdh]^Z�g_�ijboh^beZ��b gbdlh�_z gbdh]^Z�[hevr_g_�\b^_e�
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3(5621$/�,'(17,),&$7,21/HVVRQ������ ,�GRQ¶W�KDYH�D�FDU��P\�IULHQG�GRHVQ¶W�KDYH�D�KRUVH��� ,�GRQ¶W�KDYH�D�FRPSXWHU�P\�IULHQG�GRHVQ¶W�KDYH�D�IULGJH��� ,�GRQ¶W�KDYH�D�GRJ�P\�IULHQG�GRHVQ¶W�KDYH�D�FDW��� ,�GRQ¶W�KDYH�D�ELUG�P\�IULHQG�GRHVQ¶W�KDYH�D�PRXVH��� ,�GRQ¶W�KDYH�D�SLDQR�P\�IULHQG�GRHVQ¶W�KDYH�D�VQDNH��� ,�GRQ¶W�KDYH�D�KRUVH�P\�IULHQG�GRHVQ¶W�KDYH�D�FRPSXWHU��� ,�GRQ¶W�KDYH�D�VQDNH�P\�IULHQG�GRHVQ¶W�KDYH�D�SLDQR��� ,�GRQ¶W�KDYH�D�FDW�P\�IULHQG�GRHVQ¶W�KDYH�D�GRJ����� 'R�\RX�KDYH�D�FDU�"�+DYH�\RX�JRW�D�FDU"�� 'R�\RX�KDYH�D�KRUVH�"�+DYH�\RX�JRW�D�KRUVH"�� 'R�\RX�KDYH�D�IULGJH�"�+DYH�\RX�JRW�D�IULGJH"�� 'R�\RX�KDYH�D�GRJ�"�+DYH�\RX�JRW�D�GRJ"�� 'R�\RX�KDYH�D�FDW�"�+DYH�\RX�JRW�D�FDW"�� 'R�\RX�KDYH�D�ELUG�"�+DYH�\RX�JRW�D�ELUG"�� 'R�\RX�KDYH�D�SLDQR�"�+DYH�\RX�JRW�D�SLDQR"�� 'R�\RX�KDYH�D�VQDNH�"�+DYH�\RX�JRW�D�VQDNH"���� ,�KDYH�JRW�D�FRPSXWHU��,�KDG� WR\V�ZKHQ�,�ZDV�D� OLWWOH�FKLOG�� ,¶OOKDYH�D�FDU�ZKHQ�,¶P�D�JURZQ�XS��� ,�KDYH�JRW�D�SLDQR��,�KDG�D�GRJ�ZKHQ�,�ZDV�D�OLWWOH�FKLOG��,¶OO�KDYHD�ZLIH�ZKHQ�,¶P�D�JURZQ�XS��� ,�KDYH�JRW�D�EDOO��,�KDG�D�WR\�EHHU�ZKHQ�,�ZDV�D� OLWWOH�FKLOG�� ,¶OOKDYH�D�KRXVH�ZKHQ�,¶P�D�JURZQ�XS�/HVVRQ����WR�DGRUH��WR�FDUH�IRU��WR�GLVOLNH��WR�UHVSHFW��WR�KDWH��WR�GHVLUH��WR�PHDQ��WRIRUJLYH��WR�UHIXVH��WR�UHPLQG��WR�EH��WR�SUHIHU��WR�VPHOO��WR�EHORQJ��WR�QHHG/HVVRQ������ ,�VSHQW�P\�KROLGD\�LQ�7XUNH\��� ,�ZHQW�WKHUH�LQ�-XQH��� ,�ZHQW�WKHUH�EHFDXVH�,�ZDQWHG�WR�VZLP�LQ�WKH�VHD�



���

�� ,�WUDYHOOHG�ZLWK�P\�IDPLO\��� ,�VZDP�LQ�WKH�VHD�DQG�ZHQW�VLJKWVHHLQJ����� %RE�SOD\HG�KRFNH\�ODVW�ZHHN��� %RE�GLGQ¶W�SOD\�WKH�JXLWDU�WKUHH�GD\V�DJR��� %RE�SOD\HG�WHQQLV�ODVW�PRQWK��� %RE�GLGQ¶W�SOD\�WKH�IOXWH�ODVW�ZHHN��� %RE�SOD\HG�WKH�SLDQR�WKUHH�GD\V�DJR��� %RE�GLGQ¶W�SOD\�FKHVV�ODVW�PRQWK��� %RE�SOD\HG�WKH�YLROLQ�ODVW�ZHHN��� %RE�GLGQ¶W�SOD\�IRRWEDOO�WKUHH�GD\V�DJR�/HVVRQ����WULS�²�MRXUQH\�²�YR\DJH�²�WRXU�²�WUDYHO/HVVRQ����LQ�WKH�PRUQLQJ��,¶OO�JHW�XS�DW�������JR�WR�WKH�EDWKURRP��7KHQ�,¶OO�KDYHP\�EUHDNIDVW�DIWHU�EUHDNIDVW�,¶OO�SXW�P\�ERRNV�DQG�H[HUFLVH�ERRNV�LQ�P\VFKRRO�EDJ�DQG�ZLOO�JR�WR�VFKRRO�LQ�WKH�DIWHUQRRQ��,¶OO�ILQLVK�P\�VFKRRO�FODVVHV�DW�������DQG�JR�KRPH�,¶OO�KDYH�GLQQHU�DQG�KDYH�D�UHVW�LQ� WKH�HYHQLQJ��,¶OO�GR�P\�KRPHZRUN� DQG�ZKHQ� LW� LV�GRQH�,¶OO�ZDWFK79��WKHQ�,¶OO�JR�WR�EHG�DW���������<RX��:LOO�\RX�JR�WR�6W�3HWHUVEXUJ�ZLWK�\RXU�FODVV�LQ�VXPPHU"<RXU�IULHQG��,¶G�OLNH�WR�JR��,�KDYH�QHYHU�EHHQ�WKHUH��,�ZDQW�WR�VHH�WKH+HUPLWDJH��7KHUH�DUH�D�ORW�RI�IDPRXV�SDLQWLQJ�<RX��:KHQ�ZLOO�\RX�JR�WKHUH"<RXU�IULHQG��:H�ZLOO�JR�WKHUH�LQ�-XQH�<RX��:KDW�WLPH�DUH�JRLQJ�WR�VWD\�WKHUH"<RXU�IULHQG��:H�DUH�JRLQJ�WR�VWD\�WKHUH����GD\V�<RX��:KDW�ZLOO�\RX�VHH�WKHUH"<RXU�IULHQG��:H�ZLOO�JR�VLJKWVHHLQJ�<RX��:LWK�ZKRP�ZLOO�\RX�JR"<RXU�IULHQG��:H�ZLOO�JR�ZLWK�RXU�WHDFKHUV�<RX��:K\�DUH�\RX�JRLQJ�ZLWK�\RXU�WHDFKHUV"<RXU�IULHQG��:H�DUH�JRLQJ�ZLWK�RXU�WHDFKHUV�EHFDXVH�WKH\�ZLOO�VKRZXV�D�ORW�RI�LQWHUHVWLQJ�SODFHV�DQG�WHOO�XV�DERXW�HYHU\WKLQJ�<RX��:KHUH�ZLOO�\RX�VWD\"



���

<RXU�IULHQG��:H�ZLOO�VWD\�LQ�D�KRWHO��,�GRQ¶W�NQRZ�H[DFWO\�\HW�/HVVRQ����*UHDW�%ULWDLQ��/RQGRQ��(QJOLVK��EOXH��UHG�DQG�ZKLWH6SDLQ��0DGULG��6SDQLVK��\HOORZ�DQG�UHG3RODQG��:DUVDZ��3ROLVK��ZKLWH�DQG�UHG-DSDQ��7RN\R��-DSDQHVH��ZKLWH�DQG�UHG/HVVRQ����(XURSH��3RODQG��1RUZD\��%HOJLXP��'HQPDUN��)LQODQG��*UHHFH$VLD��.RUHD��0RQJROLD��7KDLODQG��3DNLVWDQ$PHULFD��0H[LFR��&XED�$IULFD��1LJHULD���� ,�XVHG�WR�FU\�ZKHQ�,�ZDV�OLWWOH��� ,�GLGQ¶W�XVH�WR�JR�WR�VFKRRO�ZKHQ�,�ZDV�OLWWOH��� ,�XVHG�WR�ILJKW�ZKHQ�,�ZDV�OLWWOH��� ,�GLGQ¶W�XVH�WR�UHDG�ERRNV�ZKHQ�,�ZDV�OLWWOH��� ,�XVHG�WR�SOD\�ZLWK�WR\V�ZKHQ�,�ZDV�OLWWOH����� 'LG�\RXU�JUDQGSDUHQWV�XVH�WR�OLYH�LQ�\RXU�FLW\"�� 'LG�WKH\�XVH�WR�VHH�\RX�RIWHQ"�� 'LG�WKH�XVH�WR�JR�IRU�D�ZDON�ZLWK�\RX"�� :KDW�GLG�WKH\�XVH�WR�JLYH�\RX�IRU�\RXU�ELUWKGD\V"�� :KHUH�GLG�WKH\�XVH�WR�VSHQG�WKHLU�KROLGD\V"���� 6HH�\RX�DJDLQ�VRRQ��� *RRGE\H��� *RRGE\H��� 6HH�\RX��� 6HH�\RX�WRPRUURZ� /HVVRQ������ +RZ�DERXW�YLVLWLQJ�D�PXVHXP"�� /HW¶V�JR�VKRSSLQJ��� ,¶G�OLNH�WR�WDNH�\RX�WR�WKH�]RR��� &DQ�\RX�FRPH�WR�P\�1HZ�<HDU�SDUW\"



���

�� :RXOG�\RX�OLNH�WR�JR�WR�WKH�FLQHPD�ZLWK�PH��� $OO�ULJKW��� 2.��� ,¶G�OLNH�WKDW�YHU\�PXFK��� 7KDW�VRXQGV�JRRG��� ,¶P�DIUDLG�,�FDQ¶W��� ,¶G�ORYH�WR��EXW�,¶P�DIUDLG�,�FDQ¶W��� ,�ZLVK�,�FRXOG�EXW�,¶P�DIUDLG�,�FDQ¶W��� 7KDQN�\RX�IRU�\RXU�LQYLWDWLRQ��%XW�,�FDQ¶W��,¶P�DIUDLG���7KDW�VRXQGV�JUHDW�,¶G�ORYH�WR�EXW�,¶P�DIUDLG�,�FDQ¶W��EHFDXVH�,¶OO�KDYH�WR�KHOS�P\�PRWKHUWR�GR�WKH�VKRSSLQJ�:RXOG�\RX�OLNH�WR�JR�WR�WKH�FLQHPD�ZLWK�PH"7KDW¶V�D�SLW\� /HVVRQ����%UHDG�LV�XVXDOO\�HDWHQ�IRU�EUHDNIDVW�LQ�RXU�IDPLO\�%XWWHU�LV�XVXDOO\�HDWHQ�IRU�EUHDNIDVW�LQ�RXU�IDPLO\�(JJV�DUH�XVXDOO\�HDWHQ�IRU�EUHDNIDVW�LQ�RXU�IDPLO\�&DYLDU�LV�QRW�HDWHQ�IRU�EUHDNIDVW�LQ�RXU�IDPLO\�3RWDWRHV�DUH�QRW�HDWHQ�IRU�EUHDNIDVW�LQ�RXU�IDPLO\�6DXVDJHV�DUH�QRW�HDWHQ�IRU�EUHDNIDVW�LQ�RXU�IDPLO\��VZHHW��QLFH��EDG��VZHHW��QLFH�VZHHW��ORYHO\/HVVRQ�����,W�LV�LPSRVVLEOH�IRU�P\�JUDQGIDWKHU�WR�ZDON�IDVW�,W�LV�SRVVLEOH�IRU�P\�IULHQG�WR�VWXG\�EHWWHU�,W�LV�LPSRVVLEOH�IRU�PH�WR�VSHDN�*HUPDQ�,W�LV�SRVVLEOH�IRU�P\�EURWKHU�WR�OHDUQ�WR�GULYH�D�FDU�,W�LV�LPSRVVLEOH�IRU�PH�WR�FKDQJH�P\�RSLQLRQ�,W�LV�SRVVLEOH�IRU�SHRSOH�WR�OLYH�LQ�SHDFH����� ,¶P�MXVW�WKLQNLQJ�LW�RYHU�



���

�� «�VRXS��)ULHQG��VRXS��SOHDVH��� :LWKRXW�PLON�DQG�VXJDU��� $Q�DSSOH��SOHDVH��� 6DODG��SOHDVH��� &DUURW��SOHDVH� /HVVRQ������� +RZ�GR�\RX�GR"�� :KHUH�DUH�\RX�JRLQJ"�� :KDW�DUH�\RX�JRLQJ�WR�ILQG�RXW"�� $UH�\RX�JRLQJ�WR�VSHDN�DERXW�QDWXUH"�� :KHQ�DUH�\RX�JRLQJ�WR�UHDG�\RXU�UHSRUW"���� <HV��RI�FRXUVH��� ,¶G�ORYH�WR��7KDQNV��� 7KDW�VRXQGV�JRRG��� ,¶G�OLNH�WKDW�YHU\�PXFK��� 2.�� ,¶P�DIUDLG�,�FDQ¶W��� ,¶G�ORYH�WR�EXW�,¶P�DIUDLG�,�FDQ¶W��� 7KDQN�\RX�IRU�\RXU�LQYLWDWLRQ��%XW�,�FDQ¶W��,¶P�DIUDLG��� ,�ZLVK�,�FRXOG�EXW�,¶P�DIUDLG�,�FDQ¶W��� ,¶P�DIUDLG�,�FDQ¶W���GHHS��WKRXJKW��VQRZ��VZLPPLQJ�SRRO��SLW�KLJK��IHQFH��WDEOH��EHG��FHLOLQJ��YROWDJH�WDOO��DQLPDO��ILJXUH��SHUVRQ��SHRSOH��FKLOG�VKRUW��NQLIH��KDLU��ILOP��OHJV��VWRU\�/HVVRQ������� ,W�LV�YHU\�QLFH��� 7KH\�DUH�EURNHQ��,�GRQ¶W�OLNH�WKHP��� ,�GLVOLNH�LW�ZKHQ�WKH�URRP�LV�GLUW\��� ,�OLNH�LW�YHU\�PXFK��EHFDXVH�LW�D�VSRW�FDU��� ,�GRQ¶W�OLNH�SXSSLHV�DW�DOO��� ,�KDWH�UHDGLQJ��,�KDWH�ERRNV�



���

��KDV�EURXJKW��JUHZ��ZLOO�WUDYHO��JRW��LV/HVVRQ�����,W�LV�D�VXQQ\�GD\�WRGD\�%XW�WKHUH�DUH�VRPH�FORXGV�LQ�WKH�VN\�,W�GRHVQ¶W�UDLQ�WRGD\�,W�LV�YHU\�KRW�RXWGRRUV�7KHUH�LV�QR�ZLQG� /HVVRQ�����7KH�VWDWH�RI�,FHODQG2FFXSDWLRQ�LQ�,FHODQG:KDW�LQWHUHVWLQJ�LV�WKHUH�LQ�,FHODQG"/HVVRQ������� /LWWOH�FKLOGUHQ�DUH�YHU\�FXULRXV�VRPHWLPHV��� $�ORW�RI�UHVSHFWDEOH�SHRSOH�ZHUH�LQYLWHG�WR�WKH�GLQQHU�SDUW\��� )RUPHU�FRORQLHV�EHFDPH�LQGHSHQGHQW�FRXQWULHV�QRZDGD\V��� ,�WKLQN�WKDW�DOO�ERRNV�DUH�GXOO�DQG�SUHIHU�ZDWFKLQJ�79��� 7KHUH�DUH�LQWHUQDWLRQDO�ODZV�WR�SURWHFW�KXPDQ�ULJKWV��� +H�GLGQ¶W�KDYH�D�SHUPDQHQW�DGGUHVV�EHFDXVH�KH�XVHG�WR�WUDYHO�DORW����� /RQHO\�KRXVH��SODFH��ROG��PDQ��IODW��ILUH�� 2IILFLDO�VWDWHPHQW��QHZV��SODQ��SHUVRQ�� &DUHIXO�PRWKHU��KXVEDQG��UREEHU��SHGHVWULDQ�� &DUHOHVV�EHKDYLRU��GHHG��SHRSOH��ZRUNHU�� ,QGXVWULDO�UHJLRQ��JRRGV/HVVRQ�����D�<RX��,V�WKHUH�D�EDQN�QHDU�KHUH"2IILFHU��*R�VWUDLJKW�DQG�DW� WKH�HQG�RI� WKH�VWUHHW� WXUQ�OHIW�� WKHQ� WDNH�DULJKW�WXUQ�DQG�\RX¶OO�VHH�WKH�EDQN�2IILFHU��,W�OO�WDNH�\RX�DERXW����PLQXWHV�EXW�\RX�FDQ�WDNH�D�WD[L�



���

E�<RX��,V�WKHUH�D�UHVWDXUDQW�QHDU�KHUH"2IILFHU��7KH�QHDUHVW�RQH�LV�MXVW�RQ�WKH�OHIW�VLGH�RI�WKH�VWUHHW�2IILFHU��<RX�VKRXOG�ZDON���PLQXWHV�F�<RX��,V�WKHUH�D�KRWHO�QHDU�KHUH"2IILFHU��<RX�FDQ�JHW�WKHUH�E\�EXV�2IILFHU��,W�ZRQ¶W�WDNH�\RX�PXFK�WLPH��DERXW���PLQXWHV��7KH�EXV�VWRSLV�MXVW�RQ�WKH�RSSRVLWH�VLGH�RI�WKH�VWUHHW�G�<RX��,V�WKHUH�D�VKRS�QHDU�KHUH"2IILFHU��<RX�VKRXOG�FURVV� WKH�VTXDUH�DQG� WKHQ�\RX¶OO� VHH�D�ELJ� WUDGHFHQWHU�2IILFHU��,W¶OO�WDNH�\RX�QR�PRUH�WKDQ�WZR�PLQXWHV�H�<RX��,V�WKHUH�D�WKHDWUH�QHDU�KHUH"2IILFHU��<RX�VKRXOG�JR�EDFN�2IILFHU��,W¶OO�WDNH����PLQXWHV�I�<RX��,V�WKHUH�D�PXVHXP�QHDU�KHUH"2IILFHU��<RX�VKRXOG�WDNH�D�EXV�2IILFHU��,W¶OO�WDNH�\RX�MXVW����PLQXWHV�/HVVRQ�����D�:DON�VWUDLJKW�WKHQ� WXUQ� WR�WKH�OHIW�DQG�\RX¶OO� VHH�D�PHWUR� VWDWLRQ��JRE\�PHWUR�1R��LW�ZRQ¶W��MXVW�WHQ�PLQXWHV�<RX�VKRXOG�JHW�RXW�DW�%RURYLWVND�D�VWDWLRQ�E�+RZ�FDQ�,�KHOS�\RX":KHUH�LV�LW"+RZ�PXFK�LV�LW" /HVVRQ������� 5REHUW�ZLOO�JR�IRU�D�ZDON�ZKHQ�KH�FRPHV�KRPH�HDUO\��� 3DXO�ZLOO�WDNH�KLV�VLVWHU�RXW�ZKHQ�LW�GRHVQ¶W�VQRZ��� 0DU\�ZLOO�FRRN�D�FDNH�ZKHQ�VKH�FRPHV�KRPH�HDUO\��� .DWH�ZLOO�NQRZ�WKH�QHZV�ZKHQ�WKH�OHWWHU�DUULYHV��� $QGUHZ�ZLOO�IO\�RYHU�WKH�(QJOLVK�&KDQQHO�ZKHQ�KH�OHDYHV�/RQGRQ�



���

��5XVVLD��IRRWEDOO��KRFNH\��EDVNHWEDOO(QJODQG��VZLPPLQJ��SROR��KRUVH�UDFLQJ/HVVRQ�����D� ,I�,�KDYH�D�ORW�RI� WLPH�,�ZLOO�JR�WR�WKH�IRUHVW�DQG�KDYH�D�QLFH�GD\WKHUH�E� ,I�,�KDYH�D�ORW�RI�WLPH�,�ZLOO�JR�VKRSSLQJ�F� ,I�,�KDYH�D�FKDQFH�WR�JR�DQ\ZKHUH�,�OLNH�,�ZLOO�JR�WR�D�QLJKW�FOXE�/HVVRQ�����0\�PRWKHU�FDQ�EX\�D�SDLU�RI�VKRHV�DW�WKH�GHSDUWPHQW�VWRUH�0\�PRWKHU�FDQ�EX\�D�ERWWOH�RI�RLO�DW�WKH�VXSHUPDUNHW�0\�PRWKHU�FDQ�EX\�D�WLQ�RI�PHDW�DW�WKH�EXWFKHU¶V�0\�PRWKHU�FDQ�EX\�D�QHZ�GUHVV�DW�WKH�GHSDUWPHQW�VWRUH�0\�PRWKHU�FDQ�EX\�D�ORDI�RI�EUHDG�DW�WKH�EDNHU¶V�0\�PRWKHU�FDQ�EX\�D�MDU�RI�KRQH\�DW�WKH�VXSHUPDUNHW�0\�PRWKHU�FDQ�EX\�D�EODQNHW�DW�WKH�GHSDUWPHQW�VWRUH�0\�PRWKHU�FDQ�EX\�D�SLOORZ�DW�WKH�GHSDUWPHQW�VWRUH�0\�PRWKHU�FDQ�EX\�D�VKHHW�DW�WKH�GHSDUWPHQW�VWRUH�0\�PRWKHU�FDQ�EX\�VZHHWV�DW�WKH�VZHHW�VWRUH�0\�PRWKHU�FDQ�EX\�PLON�DW�WKH�GDLU\�0\�PRWKHU�FDQ�EX\�VRXU�FUHDP�DW�WKH�GDLU\�0\�PRWKHU�FDQ�EX\�YHJHWDEOHV�DW�WKH�JUHHQJURFHU¶V�0\�PRWKHU�FDQ�EX\�D�SDFNHW�RI�WHD�DW�WKH�VXSHUPDUNHW�0\�PRWKHU�FDQ�EX\�VXJDU�DW�WKH�VXSHUPDUNHW�0\�PRWKHU�FDQ�EX\�ILVK�DW�WKH�ILVKPRQJHU¶V�/HVVRQ�����)DW�PHDW�GRHV�KDUP�WR�RXU�KHDOWK�:H�FDQ�JHW�QHFHVVDU\�LQIRUPDWLRQ�IURP�79�-DQH�ERXJKW�KHU�QHZ�FRWWRQ�GUHVV�DW�WKH�GHSDUWPHQW�VWRUH�+H�ORRNV�HOHJDQW�LQ�KLV�QHZ�ZRROHQ�MDFNHW�7R�FRRN�KHDOWK\�IRRG�\RX�VKRXOG�XVH�SXUH�ZDWHU�


